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THE FAR EASTERN REVIEW 


AMERICAN CONSULS IN CHINA 
“(BY OUR OWN CORRESPONDENT:): 
From an article on the American Consilar 


Service in the Orient in a recent issue of 
“The Far East,’’ we quote: “In the Orient no 


nationality, save the Japanese, has so bad a 


name for dishonesty as the American,” and 
then follows a long arraignment of the Service 
and suggestions for its improvement. While 
condemning the Consular Corps, the writer lauds 
the new Supreme Court, which is expected to 
purify the Augean stables, and effectually check 
peculation and dishonesty in the other branch 
of the Service by means of more thorough 
supervision and prompt punishment of offend- 
ers. 


And so the average newspaper writer still 
harps on conditions in China, previous to the 
Consular shake-up, and keeps America’s shame 
continually before the world. If at one time 
there were dishonest officials in the American 
Consular Service, they have been weeded out 
and an entirely mew set of men have taken 
their places, men who have already done good 
work for their country and effaced the wrongs 
alleged to have been committed by their prede- 
cessors. When we stop to think that the inves- 
tigation instituted by the State Department 
of the United States found sufficient grounds 
for the removal of only three or four officials 
in China, a wholesale denunciation of the Con- 
sular Corps is uncalled for. When Americans 
still criticize the shortcomings of the few, and 
that for past offenses, it-is not to be wondered 
at that other nationals refuse to believe there 
has been any improvement. When Americans 
fight and squabble among themselves and wash 
their dirty linen in public as in the recent cam- 
paign against Judge Wilfley, they must expect 
to lose face with their neighbors, and if it be 
insinuated by a lawyer trying a case in a British 
Court that it is impossible to secure justice in 
the American Court for China, Americans may 
thank themselves for the attitude of the British 
Judge who permitted such remarks. If British 
lawyers complain that the American Court 
is only one degree above the most corrupt Court 
in Shanghai, the insult must be swallowed, for 
Americans, themselves, have contributed to 
frame such an opinion by the continual flow of 
comment and criticism, both in the press and 
in the clubs. It seems time for all Americans 
to cry a halt. 

America’s Consular Service in China is to-day 
filled by men who have accomplished as much, 
if not more, than the officials of other nations 
in this part of the world, for the advancement 
of their national interests. But it would 
seem that to accomplish something only 
serves as a signal for critics to attack. It 
seems to be a national American failing to 
look for the weak spots in a man’s public career, 
and ignore his good qualities. Instead of 
reward America’s public servants generally 
receive their pay in abuse. When a British 
Consul, Mr. xander Hosie, writes extremely 
interesting and accurate reports on Manchuria, 
Szechuan and other parts of China, his Govern- 
ment and countrymen take notice and applaud, 
and his King confers on him the honor of 
knighthood, and as Sir Alexander Hosie he is 
destined for higher work and further honors. 
This is as it should be. When the American 
Consul, Mr. Davidson, writes just as valuable 
a report on Formosa, which is the standard 
work on that Island, does he get promoted? 
On the contrary, he has to resign eventually, 
because of the poor salary. When Mr. Consul 
Straight writes to the State Department reports 
on Manchuria, every bit as valuable, and just 
as interesting as those of his British confrére, 
are they published and the writer commended? 
Straight’s report is filed away in the archives 
and forgotten. When Mr. Consul Fisher at 


- Harbin carries on his shoulders the fight for a 


principle involving the recognition of China’s 
sovereignty and wins out, does his country 
applaud? How little is known of the strenuous 
fight which has been carried on at Harbin by 
this young representative of the United States, 
contesting every move on the part of Russia, 
which threatened the rights of China and of the 


‘ 
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world at large as involved in the policy of the 
open door. Sufferingfrom the effects of a 
tropical disease contracted while fighting for 
his country im the Philippines, at times hardly 
able toget around and attend to work, ostracised 
by all the Europeans-in Harbin, for his so called 
anti-Russian spirit, with no society except the 
American educated Chinese . taotai, Consul! 
Fisher has stuck to his post of duty, through 
one of the most difficult and trying periods of 


_ America’s relations with China and. Russia. 


Do his. countrymen and government... enconr- 
age or reward him? Several months ago he 
applied for a transfer on account of his failing 
health. When I last saw him in December, he 
was just able to come from his bed to the office 
to say Good-Bye. His government had forgot- 
ten him, and with almost certain death before 
him, if he did not secure a change, he was still 
willing to fight it out, hoping against hope that 
aan would wake up before it was too 
ate. 


Fisher at Harbin and Straight at Mukden 
fighting every move of Russia on one hand 
and Japan on the other, with the sole idea of 
establishing a principle and saving the Three 
Eastern Provinces for China, have been through 
a most strenuous diplomatic campaign, which 
reflects the greatest credit and honor on them- 
selves and the country they represent. At any 
time in the fight, they could have relaxed in 
their attitude, which would have given the 
point to japan or Russia. If China retains 
control of Manchuria, and reestablishes her 
complete authority, she can thank the two 
American Consular representatives of America 
who have carried the brunt of the diplomatic | 
struggle on the firing line in Manchuria. If 
these two officials represented any other country, 
their efforts would be crowned by rapid pro- 
motion. 


There are many. other American Consular 
representatives in China who are holding their 
posts with dignity, and who deserve well of 
their country. Consul General Wilder at 
Hongkong has made an enviable record for 
himself, and is held in high esteem by all who 
have come in contact with him. Williams at 
Tientsin, Cloud at Mukden, McNally at Nanking 
have also distinguished themselves in their 
control of their respective offices. 


The most difficult post in the American Con- 
sular Service is the one at Shanghai. It is 
regarded as one of the most important positions 
in the gift of the Department, and the Govern- 
ment has recently appointed the best men to 
the place. 

The present incumbent, Mr. Charles Denby, 
is probably the most efficient and hest equipped 
man who has ever held the office of American 
Consul General at Shanghai. The son of the 
late Hon. Charles Denby, for many years 
American Minister to China, he was reared in 
the country, and speaks the mandarin dialect 
fluently. He acted as Chargé d’Affaires at 
Peking during the absence of his father, and 
has a thorough knowledge of the country, its 
politics and its public men. 

Mr. Denby resigned from the Government 
service after the recall of his father, and entered 
the commercial field. In the year 1900, when 
the Boxer uprising broke out at Tientsin, he 
was engaged in business in that port. His 
perfect command of the language and his wide 
acquaintance with the officials and leading 
merchants, —— him out as the natural 
friend and confidant of the many Chinese who 
had taken refuge in Tientsin, and who feared 
the Boxers more perhaps than the foreigners 
did. Mr. Denhy’s character was so appreciated 
at that time by the Chinese, that he was besieged 
by many of them for protection, and he had 
many opportunities to be of great service to his 
Chinese friends who constantly appealed to 
him for favors of one kind or another, which 
often involved life or death to the suppliant. 

One of the greatest enterprises in China that 
was threatened by the disorders of 1900 was 
the China Merchants’ Steam Navigation Com- 
pany, operating the largest fleet of Chinese 
Oo steamers between Tientsin, Shanghai, 
Newchwang and other coast ports, and control. 
ling a number of large storage warehouses or 
godowns at Tientsin and Tongku at the mouth 
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of the Haiho. During the first few days of the 
-helling of Tientsin by the Imperial forts, and 
when it looked the blackest for the foreigners, 
he Director of this company placed all his 
chips, dwellings and warehouses in Mr. Denby’s 
iands and left him in absolute control of the 
roperty, while he, himself, attempted to 
scape to Shanghai to save his person. 

One who knows China, and the magnitude 
nd importance of the enterprise concerned, 
will appreciate that the task which was thus 
-hrust upon Mr. Denby by his Chinese friends 
vas of no small proportions, and his selection 
ior this trust was in itself a high testimonial 
\o his standing and integrity. The immense 
,odowns in Tientsin alone, several in number, 
were filled with hundreds of thousands of taels 
worth of grain and various merchandise, and 
in the condition of lawlessness prevailing at the 
\ime, control of the property entrusted to his 
care was difficult. The Chinese godown 
.eepers and guards deserted their posts; the 
oldiers of the Allied Powers bent on marauding 
nd foraging had to be restrained, and there 
was always the constant danger of conflagra- 
tion to check. 


For over two months Mr. Denby retained 
control and administration of this immense 
property, and, on the restoration of peace, 
turned it ever to the foreign agent of the Com- 
pany designated to receive it. Mr. Defiby’s 
attitude and conduct of the business earned be 
him the good will not only of those locally 
interested in the enterprise, but of the Board 
of Directors at Shanghai, who cordially thanked 
him and liberally rewarded him for his services. 

And during that strenuous period while the 
Steamship Company was entrusted to his care, 
he was also called upon to take over the Imperial 
Bank of China, whose officials had also fled, 
seeking refuge elsewhere to save their lives. 
In addition to guarding these premises Mr. 
Denby used the basement or cellar as a place of 
refuge for the many Cantonese who were driven 
from their homes in the neighborhood of Tientsin 
by the Boxers. At one time over eighty of 
the foremost young Cantonese of the Empire, 
many of them graduates of American colleges, 
were living im this basement afraid to be seen 
on the streets for fear of being killed by the 
Northern brethren. They were guarded by 
Mr. Denby and fed with the rice which he had 
taken from the godowns of the China Merchants’ 
Company. Some of the most brilliant young 
inen of the country owe their lives to Mr, 


Denby’s action at that time, among them being ° 


H. E. Sir Chentung Liang Chang, the former 
Minister to Washington, H. E. Tsai Shao Chi, 
the present Customs Taotai at Tientsin, and 
H. E. C. L. Chow, the present Customs Tavotai 
of Newchwang, and many others now occupy- 
ing high official positions. Mr. Denby was 
the recipient of many cordial expressions of 
gratitude from these young men and he counts 
them now in their exalted positions as amongst 
his truest and best friends. 

It was due to the recognition of his high 
standing at Tientsin that Mr. Denby was 
appointed by the Allied Powers as saeeer 
General of the Provisional Government whic 
ruled over North China for two years. During 
his term of office under the Allied rule, many 
improvements were initiated and carried in 
Tientsin, which has made the port one of the 
most attractive in China, and tly enhanced 
the value of property. That these duties were 
carried out aithfully and well and met with 
the approbation of the Chinese and his own 
Government is evidenced by the fact that he 
was engaged by the new Viceroy of Chihli, 
Yuan Shih Kai, to take service as his Foreign 
Adviser on the termination of the Provisional 
Government, a position which he held until his 
own Government tendered him a position in the 
Department of State at Washington, in 1905. 
‘fis promotion to the post of Consul General 
at Shanghai is a recognition of his peculiar 
fitness and qualities for this most important 
and trying post. And yet with such a brilliant 
record, and the endorsement of the Chinese and 
iis own Government, there are those who 
vould attempt to discredit him and ignore his 

lendid record. 

There will soon be a vacancy to be filled at 
ne legation in Peking, as Mr. Rockhill will 
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probably be promoted to an Embassy. The 
natural and logical man for promotion is the 
present Consul General at Shanghai. Under 
any other government but the American, this 
romotion would be assured as a reward for 
aithful services. 


__—_ + 


THE PHILIPPINES SITUATION 


The material development of the Philippine 
Islands, together with the promulgation of a 
most liberal policy in the government of the 
inhabitants of the archipelago, has proved 
a most difficult task for the administration, and, 
if not disappointing, has at least tried the pa- 
tience of those in Manila to whom has been 
entrusted the carrying out of Washington’s 
wishes. The failure to interest the American 
citizen in the homeland or to impress him with 
the real needs of the islands has had the effect 
of placing the administration in a very undesir- 
able position as to the conduct of Philippine 
affairs. The policy outlined by President 
McKinley and since followed was conceived at 
a time when the problem of government suited 
to the oriental peoples who inhabited the islands 
had not been given the serious consideration 
and thought that it deserved. Knowledge or 
appreciation of any kind of government but a 
democracy was not then, nor is not now, general 
throughout the United States, nor would any 
other system of administration than that en- 
joyed on the mainland be for a moment con- 
sidered by the voters there. It matters not 
that the Filipinos are not advanced to a stage of 
appreciation nor adapted to western forms of 
government. It was and is enough that the 
American nation had assumed control of Philip- 
pine tefritory and must, therefore, whether 
practical or not, extend American institutions 
to the island. An administration that would 
advocate any other form of administration 
would not survive the storm of protest. Indeed 
what little restrictions have been placed on the 
Filipinos, necessary to the conduct of a stable 
government in the islands, has met with disap- 
proval on the part of a large section of Amer- 
ican citizens, and who seem to be the only ones 
interested in the possessions. This group is 
known as the Anti-Imperials and who urge the 
relinguishment of American control and the 
granting to the Philippines their independence. 
The balance of the population are not for the 
moment directly interested and seem too busy 
with their own affairs to give the islands much 
thought. 

Then there is the “Little American’ group 
that comprises a limited number of citizens who 
have made their homes in the possessions and 
who find themselves under prevailing conditions 
relatively foreigners. They, of course, are keenly 
alive to the needs of the community. As a 
unit they criticise the policy of the administra- 
tion for the reason that it places in the hands 
of natives the control of much of the adminis- 
trative power for which they are neither com- 
petent to direct nor trained to fully appreciate. 
The “Little American’ appreciates that lack 
of confidence in the government, largely shared 
by natives, means delay in development of the 
resources and, therefore, stagnation of trade 

And so the administration is between two 
fires. The Anti-Imperialists on the one hand 
accusing it of Imperialism and the “Little 
Americans’’ denouncing it for its excess of liber- 
ality and its unwisdom in extending control to 
a people unfitted for the responsibilities of a 
democracy and thus Ciecournging investment, 
necessary to a full measure of development of 
the resources of the archipelago. 

Of the two, the administration must neces- 
sarily give ear to the American voter. He it is, 
whether right or wrong, is ‘running the show’ 
after all. The Anti-Imperial vote counts on 
election day and there is the vote of greater 
importance than this section that must not be 
stirred up. Should it be bruited abroad during 
the campaign that the administration was 
running a colonial enterprise in the Philippines, 
following the example of European countries, 
there would be trouble of a serious nature in the 
form of a slump in administration support. 

The ‘Little Americans’ out in the islands, 
having forfeited their residence and right to 
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vote, may have a good cause and voice it vigos- 
ously, but without the ballot, a or- 
sooth remain unrecognized in the formulating 
of that policy which affects them directly and 
which in reality should not apparently 

of equal direct interest to those in the home- 
land who make the greatest row about it. 


i 


democracy may serve the best interests of the 
citizens of the United States, that it might 
prove a menace to the best interests of the 
natives of the Philippine Islands, at least until 
a few centuries of training are indulged such as 
to develop 
into a citizen fitted for a place in a 
modern self-governing community. 5 


After ten years, the administration may look 
back to a decade of great activity, but i€ must 
admit that what has been accomplished is the 
result of American and foreign initiative. 
That is the discouraging feature. Whatever 
may be charged against the Administration, 
it must be said that no possible means whereby 
the native might be encouraged to take hold 
and secure for himself the greatest i 
returns for effort has been But it 
must be admitted that with all this opportunity, 
and indeed with the preference shown him, 
the native, generally, has failed to respond, and 
a large section, it must be said, devotes much 
energy to antagonizing the government and pre- 
judicing the masses against the kindly disposed 
and paternal administration. 

The recent strikes in Manila and the one now 
in progress against the Manila Electric Railway 
are one evidence of the attitude of a section of 
the native community. Not one of the men in- 
volved but were receiving more than ten times 
the wages any one of them could secure before 
American Occupation. So far as can be learned, 
the great majority of them were satisfied with 
their wages and the hours of labor. But a cer- 
tain element, which has gained in size and bold- 
ness since America’s liberal policy was inaugur- 
ated and who needed the box receipts, by soft 
words and great promises, first induced contri- 
butions and then advised them to force the cam- 

y to increase their pay by walking out. 
Phe’ aeault ia that. the strikers are now out of 
pocket, out of jobs and rich only for that 
amount of experience. The agitators who led 
them astray never did an honest day’s work 
in their lives nor have they any intention of 
perspiring in the very near future. 

The strike in shipping circles was the initia- 
tive movement, and the same agitators made a 
handsome rakeoff from that quarter. While 
not a remarkable success, it secured a partial 
recognition for the organization and gave cour- 
age to the agitators. Then followed the tram- 
way strike on its heels. The Street Railway 
Company has only been inconvenienced, con- 
tinuing daily to maintain its service. It has 
now more than enough — men and conduc- 
tors undergoing a course of training to supplant 
the eine, ned in a few days everything will 
be running as smoothly as ever. But the 
strike demonstrates the power of the agitator 
and the degree of suffering among the ignorant 
which his influence involves. 

Governor-General Smith, who has ever en- 
deavored to encourage and counsel the natives 
and by every evidence of personal interest and 
kindly treatment shown his sincerity in his 
desire for the welfare of the people, finds at the 
close of his term as Executive a most undesi- 
rable condition and one that must in the end 
prove a great drawback to the development of 
the country. Governor Smith has en- 
deavored to deal justly with all and loyally pro- 
mulgate the policy of the administration in its 
broadest interpretation. While just, he has 
been firm, when occasion required, and not 
a few native demagogues have received their 
lessons. He has served his country in the 
islands continually since 1898 and no American 
is more familiar with the needs of the situation. 
As evidence of the regard in which he is held, 

| the friendly attitude of the members of “The | 
¥Old Guard” remaining in the islands towards 
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him and their absolute belief in his uprightness 
and singleness of purpose, are the most sub- 
stantial. Ever ready to respect the opinions 
of others whether in agreement with his own or 
not, and with an open mind at all times where 
the advancement of the islands was best served, 
he has proven a most desirable Executive and 
one whose departure will be a matter of general 
regret. Perhaps no more characteristic utter- 
ance of the Governor-General and the man may 
be quoted than the following excerpt from his 
message to the Assembly last month and which 
has a bearing on the subject in concluding a 
review of the situation: 


“While the condition of peace and order 
which exists in the Archipelago is eminently 
gratifying, the advancement which has been 
made to a more cordial understanding and to a 
better feeling between Americans and Filipinos 
is not so flattering. Certain elements, both 
Filipino and American, encouraged by another 
element whose motto is “A plague on both your 
houses,” seerm to have set themselves to work 
to cultivate race hatred and to create a condi- 
tion of ill will between the two peoples which 
can serve no possible purpose save the evil one 
of defeating the altruistic policy laid down by 
America for the government of the Philippines, 
and of dashing to the ground the hopes and 
ideals justly dear to every honest, patriotic 
Filipino. Both peoples seemed to be well on 
their way to a status of mutual trust and con- 
fidence until misrepresentation and calumnies, 
on the one side, and unwarranted abuse and 
harsh criticism, on the other, set the ball a roll- 
ing in the opposite direction. On the one hand 
the Filipino political demagogue, whose one 
ambition is to get an office, sought to create 
the false impression among the masses that the 
purpose of the United States was to exploit 
and oppress instead of to uplift and assist the 
inhabitants of the Philippines, for whose wel- 
fare and betterment she had become responsible. 
To gull the unwary he sowed broadcast promises 
which he knew could not and would not be 
fulfilled and to the lasting detriment of his 
country he essayed to instill into the hearts of 
his people for his personal advantage a veno- 
mous distrust of the unselfish nation, the kindly 
intentions of which had been proved by a hun- 
dred beneficent deeds. Every measure which 
the experience of the American Government 
had shown to be in the interests of the people 
and for their benefit was made the object of 
his mendacious attacks. Sanitary measures, 
whether for man or beast; the promotion of 
railways; the building of roads; encouragement 
to the investment of foreign capital; the tariff 
on foreign rice, imposed for the benefit of the 
Filipino farmer; the internal revenue; the re- 
coinage of the money of the country in order to 

revent financial ruin by its exportation there- 
rom; the system of public instruction designed 
to give to the people a common language and a 
common means of communication; the land 
tax, which is absolutely necessary for the sup- 
port of provincial and municipal governments 
and their successful development ; the tax on 
alcohol and tobacco, recognized all the civilized 
world over as legitimate subjects for taxation; 
and practically every other means of acquiring 
revenues to maintain the Government, were 
made the objects of assault and deliberate mis- 
representation. On the other hand, the Amer- 
ican who had not forgotten the late unpleas- 
antness, the American who was out of sym- 
pathy with the policy laid down by the lamented 
President McKinley, persistently adhered to by 
President Roosevelt and carried into effect b 
the Hon. William H. Taft, the Hon. Luke E. 
Wright, and the Hon. Henry C. Ide, had no 
hesitation in falsely representing to the world 
that the Filipino was an idler, that he was 
treacherous, ungrateful, corrupt, immoral, in- 
8 tose of progress, and unworthy of any con- 
sideration except as a hewer of wood and drawer 
of water; all this in the face of the record which 
shows a low percentage of crime even in the 
large cities and speaks most eloquently .of the 
law-abiding nature and morality of the people; 
all this in the face of the recognized culture 
of the educated Filipirio and the status of Fili- 
pino businessmen, lawyers, doctors, pharma- 
cists, writers, and artists; all this notwithstand- 
ing the fact that the Benguet Road, the Manila 


THE FAR EASTERN REVIEW 


Street Railway, the Manila, Cebu, and [Iloilo 
port works, the Manila sewer system, and the 
Manila waterworks are monuments to the 
energy and industry of the Filipino working- 
man; all this notwithstanding the fact that every 
machine shop, factory, hemp laté, sugar plan- 
tation, rice field, and market in the Islands 
speaks eloquently of Filipino industry and of 
the value of the Filipino as a laborer; all this 
notwithstanding the fact that 5,000 Philip- 
pines Constabulary, 5,000 Scouts, and 4,000 
Philippine civil service employees are rendering 
faithful service to the Government and have 
proved their loyalty under the most trying cir- 
cumstances; all this in the face of the fact that 
thousands upon thousands of Filipinos, unde- 
ceived by designing agitators or selfish politi- 
cians, have openly manifested their deep ap- 
preciation of privileges conceded, rights recog- 
nized and liberties brought to them by 
American rule. 


“Under any circumstance the fomenting of 
race hatred can secure little, if any, benefit to 
mankind and is pregnant with evil consequences 
to every project which requires for its success 
harmony and good will. In the Philippines it 
is especially deadly, as it makes for the failure 
of all altruism in dealing with the situation and 
invites the defeat of hopes and ideals which 
otherwise might be realized and enjoyed. 

“The American who dedicates his energies 
to ill-timed and intemperate abuse of the Fili- 
pino is sowing the seeds of ill will from which 
he can expect nothing other than a rich crop of 
racial prejudice, detrimental not only to his 
own business interests but also to the general 
commercial and industrial development of the 
country. While forgetfulness of his own best 
interests may be pardoned, the promotion of a 
condition which must arrest the material pros- 
perity of the country in which he lives can hardly 
be overlooked, much less his unmindfulness of 
promises to which the national honor of his 
own country has been solemnly pledged. And 
the Filipino who plays upon the worst passions 
of the human heart, and who delights in the 
un-Christian task of poisoning his brother’s 
cup with unworthy suspicions and hateful dis- 
trust, gives some ground for the unjust belief 
that his people are unmindful of benefits re- 
ceived and helps to alienate the sympathy and 
affection which are so necessary for the realiza- 
tion of all the hopes and ideals of his race. 

“Soon I expect to lay down the burdens of 
office in the Philippines and my last counsel to 
my countrymen, especially to those who served 
with the flag, is to be as zealous and ardent in 
carrying out in time of peace the policies to 
which our country is inevitably committed as 
they were in maintaining her prestige and su- 
premacy in time of war. 

“And to the Filipino people, to whom I am 
bound by many ties of gratitude, sympathy, 
and friendship, I have one last word to say, 
and that is that until the great majority of the 
citizens, and not a small minority, have been 
prepared for the intelligent use of the franchise, 
until democratic customs and usages have per- 
meated and become a part of the daily life of 
the people, until the power of the unconscion- 
able agitator and demagogue has been broken, 
until education has created a just public senti- 
ment which specious arguments and false doc- 
trines can not destroy, until the citizen has not 
only the power to judge but the courage to act 
for himself, the best future of the Islands lies 
with the land which has given to the Filipino 
people freedom of speech, liberty of the press, 
freedom of religion worship, the right of the 
accused to meet his accusers face to face and to 
hear their evidence, the exercise of the electoral 
franchise, a system of free public schools, auto- 
nomy of provincial and municipal governments, 
the right to participate in the making of laws 
through a popular assembly, and many other 
rights, liberties, and privileges not enjoyed by 
peoples which have had an independent national 
existence for hundreds of years.” 

With the evidence of this organized effort to 
discourage enterprise and intimidate capital, 
it would seem time that capital must look to 
its protection. That ill-advised strikes at this 
time would surely interfere with the healthy 
movement of trade and the success of industrial 
enterprises throughout the islands must. be 
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realized and the only remedy seems for capita’ 
to prepare to circumvent the agitator anc 
make provision against future disturbance by 
concerted action. The criminal laws on. the 
statute books are sufficiently comprehensive 
to give ample protection if properly enforced. 
Not one of those leaders who are now or have 
been involved in the recent threatening attitude 
and who have inspired a boycott in the public 
prints against individual firms, but are liable 
to severe punishment. It would seem then that 
no expense should be spared on the part of 
capital to secure the very best talent and pro- 
ceed vigorously against them in the proper 
courts, and at once. 

These men are the demagogues whose in- 
fluence for evil among the working classes is 
deplored by Governor-General Smith in his 
message, They have been unusually success- 
ful in evading the law and are flushed with 
Success at the present time. This is no doubt 
due to the fact that capital has been patient 
and has not made any special effort to count- 
eract the influence at work. We believe the 
time has come in this reference when patience 
ceases to be a virtue and that no effort should 
be spared to destroy this menace to progress 
and bring the instigators of the movement to 
justice. , 


FEDERATED MALAY STATES BUDGET FOR 
i 
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REVENUE 
ER en ae ee $11,861,617 
SEN acct nite 9 oils x © nary 80> 4,50 8,728,790 
NO@STL SOTMIDHAR. 6. ios-s scons mee we 1,866,767 
RII cing deni etcc ahah races age Sided 965,150 
MOREE Sys odaivh sales s swat 9 $23,422,324 
The expenditurz is apportion=d as follows: 
EXPENDITURE 
Se ee ee eee $12,353,149 
MRT ess woke os igre ate ns wi 9,235,316 
Negri Semrbilan....6. v6.0 sen sa 2,371,023 
PRR cin'b0 ho surnd Susie seria ee 1,517,880 
i A aS ey eS $25,484,368 


The deficit will b2 covered from surplus 
funds of which Perak, Selangor and Negri Sem- 
bilan have $48,465,225 to their credit while 
Pahang has a debit balance of over $7,000,000 


TO CONTRACTORS 

OFFICE OF THE MUNICIPAL BOARD.— 
Manila, P. I., January 20, 1909.—SEALED 
PROPOSALS or bids will be received by the 
Secretary of the Municipal Board, Manila, 
P. I., until 12 o’clock m., June 1, 1909, for 
furnishing cast-iron pipe and specials for the 
City of Manila, Philippine Islands. 

The total amount to be furnished will be 
approximately seven thousand (7,000) tons 
of cast-iron pipe, hub and spigot pattern; 
about fifty-six (56) tons of 20 inch flexible 
joint and flange east-iron pipe; about two 
(2) tons of flanged cast-iron pipe, and about 
two hundred (200) tons of cast-iron specials. 

Specifications, general plans, and blank 
forms of proposals may be obtained at the 
office of the Secretary of the Municipal Board, 
Manila, P. I., or from the Chief of the 
Bureau of Insular Affairs, Washington, D. C. 

Each proposal must be accompanied by a 
certified check for ten thousand dollars 
($10,000), United States currency, drawn on 
a local bank; or a bond in “Tile amount, 
signed by a fidelity insurance company, anthor- 
ized to give such bond in the Philippine 
Islands, as a guaranty that the bidder, if 
awarded the contract, will, after due notifi- 
cation, promptly enter into contract and 
furnish an acceptable bond in the sum of 
twenty (20) per cent of the sum total of 
the contract price for the faithful performance 
of the work. 

The right is reserved to reject any or al! 
bids. 

H. L. FIscHErR, 
Secretary of the Municipal Board. 


J. F. Case, 
Chief Engineer, Depariment of Sewer 
and Waterworks Construction, 
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American interests largely predominate in 
ihe mining industry in Korea. British, Jap- 
anese, German, Italian, and French interests 
ire also represented, but the chief mining 
yroperty of the Empire is that of the American 
company (Oriental Consolidated Mining Com- 
pany) in the Usan district of northwestern 
Korea. This company has already taken out 
nearly $10,000,000 in bullion, the bullion output 
for 1907 being $1,150,000 United States gold; 
it has approximately 1,000,000 tons of average 
$5 to $5.20 (per ton) ore in reserve, and ordi- 
narily crushes 300,000 tons annually. The 
operating expenses are estimated to be less 
than $2.50 per ton and the net profit at $1.85 


#« MINING 
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Geological Survey—Native Mines.—The Jap- 
anese have completed a geological survey of the 
country, which has been published together 
with a detailed account of the mines and mineral 
resources of the country. 

The general trend of opinion supported in 
this authority is in accord with the published 
views of many American and European engineers, 
viz, that Korea is a highly mineralized country, 


possessing an excellent climate and an abundant 
supply of good and cheap labor. 


Very few of the prospect discoveries have 
yet been developed to a greater depth than a 
few feet, and the natives, not ssing any 
means of pumping out the water, usually cease 
work upon its appearance. 





FINE GRINDING BY NATIVES IN GOLD DISTRICT. 


per ton. Nominally $1,250,000 have been 
expended in construction work on this com- 
pany’s plant, and it contributes considerably 
over 50 per cent of all of Korea’s total gold 
export of upward of $2,250,000 per annum. 

American interests are developing two other 
gold properties in Korea, at Suan and Chiksan, 
and these promise to attract much attention 
in the near future. Japanese and British 
capital are extensively concerned in the latter 
property. At the former a large body of rich 
ore has been blocked out and the latter is 
known to possess extensive deposits, both 
quartz, and placer. Americans have during 
the present year, secured possession of the 
famous Kapsan copper mines of northeastern 
Korea, while still other Americans have, during 
the past few months, been granted graphite 
mines»in southeastern Korea, both of which 
promise exceptionally profitable returns. With 
the possible exception of the graphite proper- 
lies, regarding which the final assays are incom- 
plete, all of these mines are of known value, 
and they constitute in fact nearly all of the 
mineral properties of Korea that are now 
advanced beyond the prospect stage of develop- 
ment, 

Nevertheless, Italian, Japanese, German, 
and French interests are actively pushing their 
respective mineral operations in copper, gold, 
iron, and graphite. Some iron and graphite 
properties have already been opened un by 
japanese and there are deposits of lead and 
silver yet to be exploited. Some Japanese 
experts, in fact, believe iron will yet prove to 
be Korea’s chief mineral resource. Cinnabar 
occurs, but no deposits worth mining have yet 
been located. The same applies to mica. 





_,Consul-General Sammons, of Seoul, in Consular and 
Trade Reporte. 


Practically all mineral deposits in Korea 
have been discovered by Koreans, who are 
considered to be good miners. They have 
crushed gold quartz by the primitive method 
of rolling a large rock upon it, and in placer 
mining they are credited with being among the 
most expert in the world. They use wooden 
bowls in panning, the customary size being 
24 feet in diameter. 

Mining Laws and Taxes—Mineral Resources 
tn Quartz Mines.—While the nominal substance 
of the mining laws and regulations, as originally 
extended to Korea by the Japanese protectorate, 
were not considered satisfactory to investors 
and mine promoters, the modifications made 
during 1908 are accepted as meeting most of 
the requirements of capital in mine exploita- 
tion. Technically, however, the laws and regu- 
lations may not in all cases be accepted as 
entirely satisfactory other than in the spirit 
of a friendly administrative interpretation. 
Unlike American methods, the administrative 
department in Korea has exceptional juris- 
diction, and when viewed from the point of 
possible unfriendly or adverse administrative 
supervision the modified laws and regulations 
may be considered unsatisfactory to capital, 
which is proverbially timid. 

On the whole the Japanese protectorate has, 
in addition to materially modifying the objection- 
able clauses of the mining laws, recently inau- 
gurated a policy of encouraging mining ex- 
ploitation in Korea by abolishing all import 
taxes on machinery and tools used in mining, 
and by adding copper and copper concentrates 
to the list of chief mineral products that may 
be exported free of duty. The protectorate 
has also accepted in principle the policy of 
utilizing timber lands in the vicinity of mines 
for the promotion of the mining industry, in 
that the concessionaires are to enjoy special 





IN KOREA’ ost 


privileges in obtaining the necessary lumber 
and fuel supply at reasonable cost. _ 

Metalliferous deposits of various kinds have 
been located in nearly all parts of Korea. Up 
to the present time, however, the bulk of these 
deposits have been of small size and few of them 
have been opened up. Speaking generally, 
the northern portion of the peninsula is richer 
than the southern. — 

Gold is the principal product of Korean mines. 
The reported yearly output (valued at approxi- 
mately $2,250,000, as shown by the customs 
returns) does not include a large amount of 
gold that is catried away by Chinese miners 
and others and not accounted for in the official 
records. 

Korea’s chief gold quartz mines are included 
in the American concession = = 
was granted originally in 1895 for twenty-five 
years, and, as modified and , may be 
operated until 1954. At the Umsan mines a 
series of large quartz lodes, occurring in granite, 
are being mined successfully and profitably 
under American management, 

The quartz bands in the Unsan granite forma- 
tion vary from a few inches to to feet in width, 
the greatest depth reached being 1,000 feet. 

Lumber and Fuel Supply.—British Conces- 
siton.—As the formation between the bands of 
quartz is not solid, as a rule, much timbering 
is required. This is particularly true in the 
wider formations and, consequently, a large 
amount of lumber is necessary in successfully 

The timber question in Korea has, therefore, 
received much attention as the mineral develop- 
ment grows more ising. While the author- 


of rules and regulations have been drawn up 
under the supervision of the Japanese protec- 
torate and the application of the same to the 
needs and purposes of practical mining opera- 
tions is now about to be put to the test. 

Without exception it may be said that Amer- 
ican mining interests in Korea favor the 
preservation of the forests without, however, 
endangering the successful operation of mining 
properties possessing vested interests based 
upon previous assurances of government assist- 
ance in securing an ample supply of the necessary 
mining lumber and fuel at reasonable cost. 

The English concession at Eun-San, in Pyeng 
Yang Province, after being successfully operated 
for some years, was shut down, the deposit 


having worked out. The company ting 
this concession then took over the mines 
at Kil Sang, in Pyeng Yang Province, but un- 


fortunately developments -here, though show- 
ing some promise, did not come up to expecta- 
tions, and the company closed down the mine 
in 1907. This property is, however, now being 
Operated by Koreans under the management 
of a capable Korean engineer, a graduate of 
the London School of Mines. 

Large Concesston. Area—Suan and Other 
Mines.—Developments at the Chiksan gold 
mine in Choong Chung Province, central Korea, 
have been most promising. This mine was 
originally granted to a Japanese concessionaire, 
but is now being expluited by American-Jap- 
anese-British parties, who are very sanguine 
of the future success of the mine. The area 
of this concession, like that of the American 
mines at Unsan, as well as others graated prior 
to the establishment of the Japanese protector- 
ate, 1s very large. Like areas in the United 
States would support a number of separate 
mining camps. 

Unsan concession approximates 20 by 
25 miles; the Chiksan and Suan concession areas 
being about 20 by 14 miles each. The Kapsan 
area is also very large. 

Of the other gold mines in the course of active 
development, the Suan mine in Hwang Hai 
Province, central Korea, and a small pepe y 
situated just outside of the boundaries of the 
Unsan concession, on an extension of ~. ~~ 
San Dong lode, are perhaps the most 
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The concession for the Suan mine was granted 
to the Korean Syndicate of London, but is now 
being operated by an American company under 
very encouraging prospects. The engineer 
in charge of this property is much EE | with 
the “developments of a new body of ore found 
in the upper workings, the average value of gold 
to the ton of ore as indicated by the last five 
assays being over $20. There has not yet 
been an opportunity of assaying the ore for 
its copper contents, which are believed to 
represent an additional value of $5 per ton. 
The Kuk San Dong extension development 
was undertaken by a joint American-Japanese 
partnership, and is merely the extension of the 
Kuk-San Dong mine of the Unsan property. ” 


water and a very slight fall, all the pay-dirt 
has been carried to the sluice boxes on the backs 
of Korean coolies. However, as a dredging 
proposition, the conditions are considered 
favorable. The depth of the overload varies 
from 7 to 30 feet, most of it being about 18 feet 
in depth. There are no bowlders larger than 
8 or 10 inches, the majority of the overload 
being gravel with stones about the size of an 
egg. The bed rock is of soft decomposed 
schist, which may be dug with a spade to a 
depth of 2 or 3 feet. While there is very little 
water on the surface, there is sufficient to 
operate dredges. 

The pay gravel occurs principally in a stratum 
of about 3 feet on bed rock. Recent investiga- 
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Another gold mine located near the American 
concession at Unsan is being developed by a 
German company with apparent satisfactory 


prospects. 


In addition to the above mentioned, there 
are many mines now being developed in the 
native manner and in a small way by Japanese 
and Koreans, generally hampered by insufficient 
capital. None of these mines have so far 
succeeded in opening up anything of great 
importance. As a rule the gold is mined from 
quartz lodes in granite country. Two notable 
exceptions to this are the mine at Eun-San, 
which consisted of an irregular deposit in lime- 
stone, and the Suan deposit, which consists of 
an impregnation at a granite limestone contact. 


Extensive Placer Areas.—Korea contains a 
large number of gold placers, mostly of small 
size and of recent age, occurring in many parts 
of the country, but principally ia the Province 
of Ping Yang. The gold placers at Soo-nan, 
in Pyeng Vang Province, and Ham Heung, 
in Ham Kyeng Province, are the best known. 
Most of these placers have been extensively 
mined by Koreans, and probably the richest of 
them worked out. : 


The placer deposits on the Unsan concession 
are extensive and of enormous value, but as 
yet the cost of securing the gold does not seem 
to warrant any extensive operations on the placer 
areas, 


The district of Chiksan has long been one of 
the most profitable placer fields worked by the 
Koreans. For the past three years the Jap- 
anese; who originally obtained the grant to 
this concession, have been successfully work- 
ing ions of these placers by sluicing. The 
conditions for successful work of this kind have 
been unsatisfactory, as only gravel yielding 
a high average would enable them to realize 
a profit. There being comparatively little 


tions have proved that there is pay dirt through- 
out the entire overload, though not in sufficient 
quantity to make it profitable to run the same 
through the sluices, but of sufficient amount 
to be an important factor in dredging operations. 
It is estimated that one-fifth of the area of the 
concession is alluvial, although how much of 
this would be profitable for dredging can only 
be determined by accurate sampling and boring. 
It is not at all likely that Korea will furnish 
any sensational finds or nuggets of gold, but 
a few of these deposits may become of import- 
ance as gold-dredging propositions. Korean 
placer deposits have furnished a considerable 
proportion of the total gold output. 


Kapsan Copper Mines.—The most important 
copper mine in Korea is the well-known Kapsan 
mine, situated in South Ham-Kyung, North 
Korea, the ownership of which, after a period 
of four years of negotiating between the Korean, 
Japanese, and American Governments, was, 
in June, 1908, conceded to the American 
claimants. 


According to the report of an English engineer 
who examined the mine two years ago, and 
confirmed -by subsequent examinations by 
other engineers about nine months later, this 
mine has been ‘worked for many years and was 
then producing about 300,000 pounds of smelted 
copper annually. Analyses of this copper 
showed it to contain 98.02 per cent copper 
and unimportant amounts of gold and silver, 
and practically no harmful impurities, the 
balance being chiefly iron and sulphur. 


The ore occurs as large irregular deposits in 
limestone, and the mine has, thus far, been 
worked by primitive native methods. The 
American concessionaires have now sent engi- 
neers to prepare detailed plans for the future 
operation of this property in accordance with 
modern methods. 
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_ It is reported that what appears to be a: 
important copper deposit has been located i. 
the neighborhood of Kapsan by an Italia: 
syndicate, which has secured the necessar , 
rights and is arranging to develop the property 
A mine near Kang Kyei, in Pyeng Yang Proy 
ince, north Korea, was formerly a coppe 
producer under Korean methods, but has hee: 
shut down for some years. 


So far as is known, the remaining coppe: 
mines of Korea are of small size and unimportan' 
They are chiefly situated in the north an 
extreme south of the peninsula, where som 
narrow veins are being prospected by Japanes: 
in the neighborhood of Masampo. 


Silver is not at present mined in Korea 
although there is evidence that silver deposit. 
exist. The same applies to lead. 


Extensive Iron Deposits—Coal, Ol, ani 
Graphite-—It is well known that there are ex 
tensive deposits of iron ore, principally hematite 
in Korea, mostly situated in Whang Hai Prov 
ince, but little is known of their actual economic 
importance. The Japanese protectorate ex- 
perts in mining are of the opinion, however, 
that Korea will ultimately become an important 
producer of iron, and they express surprise at 
the fact that Americans who are active seekers 
after gold properties do not turn their attention 
to iron as well. 


While it may be accepted as true that Japan 
may derive much iron from Korea, it is believed 
that southeastern Manchuria will ultimately 
contribute largely to the growing demands o/ 
Japan for iron products. Thus far iron ore 
has been worked to a small extent in Korea 
by primitive native methods. Doubtless these 
iron ore deposits will shortly be investigated 
as to the possibilities of their being worked 
by modern methods. | 


Coal occurs largely in Korea, mostly in 
South Pyeng Yang Province. Speaking gen 
erally, it is not considered that Korean coal is 
of much economic value, the quality being poor, 
the present demand being largely supplied 
from Japan at from $5 to $8 per ton. How- 
ever, the coal seams are little developed. Near 
Pyeng-Yang city there exist, near the banks oi 
the Tai-Tong River, beds of smokeless coal said 
to be of great purity, but its economic value has 
yet to be estabiished. As mined, the coal 
crumbles to dust, but it is stated that it could 
be manufactured into briquettes. Deposits of 
bituminous coal also exist, but no mine has yet 
reached the producing stage. It is, however, 
known that the Japanese authorities possess 
a high opinion of Korea’s coal deposits. 


One license has been granted for oil, but as ye! 
boring operations have not been started. 


It seems likely that in the near future graphite 
mining in Korea, which has hitherto been quite 
neglected, will become of importance. Gra- 
phite occurs extensively, and it is stated tha! 
some of the deposits can be made to furnish 
graphite of high grade. 

Chief Mining Property—The Unsan gold 
mines in Korea constitute the most importan' 
mining property in that part of Asia. While 
other Korean mining properties are now recog 
nized as possessing dividend-paying resources, 
the Unsan sian ae ——— been the only 

rties opera continuously on an exten 
ee ache age modern methods in the Empire. 
These mines now utilize 220 stamps, and nearly 
6,000 men ate employed in operating the various 
mining camps which, in the aggregate, min: 
and treat nearly 1,000 tons of ore daily, th 
net profit per ton, as previously stated, bei. 
about $1.85. 


The only day the mills are shut down is 0 
July 4 of each year. The bulk of the men em 
ployed are Koreans, about 5,000 of them re 
ceiving 25 cents gold per day of ten hour: 
If it were not for this economic wage conditior 
which, however, constitutes the high-wa¢g 
scale of successful commercial enterprise 
the Korean Empire and brings exception: 
prosperity to the surrounding country, 
would not be possible to operate the mine 
Originally, when the cheapness and value : 
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ean labor in the mines was not fully taken 
o consideration, it was considered impractt- 
le to operate this rich mineral district. ; 


){ approximately 600 Chinese employed at 

Unsan mines the majority receive 30 cents 

day. One hundred Japanese receive on 

, average $1 per day, although carpenters 

blacksmiths recetve much more. Of 

75 or more Americans employed the major- 

iy receive $5 per day and board. Superin- 

idents and other officials are paid upwards 

.. $175 per month and board. They are, also, 

‘ered special inducements in the way of 

‘ransportation expenses in going to and return- 
ii” from Korea. 


While the average value of the ore at the 
isan mines is approximately $5.20, fifty- 
dollar ore has been taken out and the company 
lus a three years’ supply of ore constantly 
biocked out in advance. At the present time 
((ictober, 1908) the Unsan mines are more 
successful than ever before, the output now 
being greater than at any previous period in 
the history of the mines. 


I: vpertence with Korean Miners.—The Korean 
ner possesses all the good qualities of a miner 
with very few of his defects, being physically 
strong and very easy to handle. As regards 
the amount of work done, it is estimated that 
two Korean miners are more than equal to one 
white miner. Generally speaking a Korean 
miner's father and grandfather were miners 
before him and his son will, as a rule, be a miner. 
They withstand hardship, such as water and 
bad ventilation, much better than the average 
white miner. 


1} 


At the Suan mine the following wages per 
day of 10 hours are paid: Miner, 30 cents; 
laborer, 25 cents; blacksmith, 35 cents, and 
carpenter, 40 cents to $1. 


The average cost of driving a tunnel 5 by 7 
feet in granite at the Suan mine is $4 per foot 
including labor, tools, and explosives, but 
exclusive of superintendence. Working day 
and night Koreans can drive a tunnel in granite 
at the rate of 50 feet per month. 


When practicable it is customary, in some 
mines, to employ Korean miners by piecework 
or small contract work. When this is done the 
results obtained per day from the Korean miner 
fully equal the average American or Cornish 
miner. Korean miners seem to possess a 
special adaptability for placing mining timbers, 
supports, etc., in position. 


The Unsan placer fields have been thoroughly 
tested by modern scientific methods. These 
placer areas have, as a whole, been operated 
for long periods, probably for centuries. How- 
ever, Only about six or seven out of 31 or 32 
square miles of placers have been worked over. 
A careful drill test with American machinery 
shows that the placers would average only 
irom 5 to 6 cents per cubic yard. Consequently 
the question of dredging on a large scale has 
not yet been undertaken. 


(yantde Process Used.—The concentrates 
at all of five principal camps at Unsan are 
treated by the cyanide process exceptirig where 
the higher grades warrant shipments to the 
smelting plants at Tacoma, Wash. 


The Unsan mines include a water-power 
plant that will cost, when shortly completed, 
$300,000. Coal is not available in generating 
power and when water power is not available 
cord wood is utilized for power-generating 
purposes. The necessary fuel and logs for 
timbering these mines have been had, heretofore, 
at reasonable prices, practically the cost of 
culling and hauling. The timber in remote 
parts of the Korean Empire has no practical 
value, but under the reforestation plans of the 
Jajyinese protectorate it is proposed to en- 
Co\rage the growing of trees on denuded areas. 


ie cost of mining and treating a ton of ore 
‘| the Unsan mines is estimated at $2.48, 
divided as follows: Mining, $1.23}; milling, 
‘7s cents; concentrate (cyanide process), 13 
cc's; Ore transportation, 14 cents, and general 
ex onse,s 474 cents. 
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The extensive operations of the Unsan mines 
may be better understood when it is stated 
that nearly $250,000 are annually paid to 
Korean laborers; that the lumber and fuel 
supply amounts to something over $150,000 
a year; that the salaries paid annually to 
Americans aggregate over $100,000, including 
home offices in the United States; that in foreign 
supplies, mostly from America, a quarter of a 
million doliars are expended in twelve months. 
In some of these foreign orders from $10,000 
to $15,000 are paid for the single item of tallow 
candles and upward of $30.000 for a temporary 
supply of dynamite. 

The Chiksan Mines.—The Chiksan concession 
is located in North Choong Chung Province, 
including the whole of Chiksan magistracy 


-and parts of the adjoming counties, extend- 


ing, with Chiksan as a center, 20 miles east and 
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in the valleys by trenching) for a distance of 
4,000 feet, in an easterly direction, and for 
over 3,000 feet in a westerly direction. The 
ledge varies in width from 4 to 15 feet, all 
carrying pay values. The mineralization and 
pay streak, however, are usually found next 
to the hanging wall, which is schist with a well-__ 
defined cleavage. The foot wall is granite. 

The Kapsan Mines—Engineers who have 
examined the Djin Dong (Kapsan) mine are 
unanimous in stating that the ore possesses 
an average value of 10 per cent in copper; that, 
comparatively, the mine, although only hitherto 
subjected to crude working methods, has yielded 
a substantial output for many years past, and — 
that the indications point to the bringing into 
existence of a somewhat large and permanently 
profitable mining properiy, following preliminary 
development. e engineers agree that labor 





TUBE MILI. AND CYANIDE PLANT, THE ORIENTAL CONSOLIDATED 
MINING CO., KOREA 


west and 14 miles north and south. The con- 
cession is about 45 miles south of Seoul and is 
traversed diagonally by the Seoul-Fusan Rail- 
way, which has two stations within the con- 
cession limits, Seikwan being the larger and 
the one nearer to the principal mines, 9} miles 
distant. 

Six miles west of the station is the port of 
Tsunpo, on an atm of Asan Bay, which was 
used during the Chino-Japanese war as a mili- 
tary and naval base in operating against Seoul. 
Tsunpo can be approached by schooners of 
sufficient tonnage to transport the heaviest 
machinery, while 9 miles distant there is sufficient 
water for coasting steamers to navigate with- 
out difficulty. The topography of the country 
between the mines and the bay is almost level, 
with no large streams, so the cost of building 
and maintaining roads is reduced tc a minimum. 

The southern and eastern portions of the 
concession are comparatively mountainous, 
though of no great height, the greatest height 
being about 1,800 feet. From there to the 
sea the country is almost level, interrupted im 
places by small hillocks. The country rock is 
composed entirely of granite and schist, and 
it is where there is a contact of these two that 
the best and strongest quartz ledges are found. 

Chiksan Ledges.—Throughout the Chiksan 
concession over 70 quartz outcrops have been 
located. A large number of these ledges have 
been worked by Koreans for years. The 
principal mines being developed by the com- 
pany are in a lode which follows the range of 
mountains referred to above. This lode extends 
over 5 miles, and has Korean workings at 
intervals over its entire length. At the eastern 
end of this lode are located the veins upon 
which the company is at present at work. 

The mine on which work was first started 
has an outcrop plainly defined (since uncovered 


is cheap, efficient, and abundant, that plenty 
of timber is available for mining purposes and 
for fuel; also that the existence of a sufficient 
supply of water for use in providing power is — 


uncertain. 


The present workings are situated about 
three-quarters of a mile from the eastern 
boundary of the limestone. On the top of the 
hill above the old workings there are small bands 
of shale embedded with the limestone. These 
dip about 30 degrees to the southeas+, which is 
more -or less the general dip of the limestone in 
the neighborhood of the ore deposits, though 
it is so disturbed and has so many dips, from 
horizontal to vertical, that it would be difficult 
to give any figures as to the true average dip of 
the whole of the limestone. 

Japanese Geologists View.—The Japanese 
government engineer states that the formation 
of this part of the country belongs to the paleozoic 
age, and mainly consists of alternate strata of 
limestone and marl in association with clay, 
slate, and sandstone. Those. rocks undergo 
the process of the contact-metamorphism by 
the granite outcropping at a point over three 
miles northeast of the mine, the limestone being 
crystallized and producing tremolite. Both 
the sandstone and the clay slate are also more 
or less metamorphosed. The strata have a 
strike from south to north, or from southwest 
to north-northeast, and construct folds dipping 
west or east. Basalt takes an opposite course 
covering the folds, or forms a rock vein run- 
ning through them. 


The deposit is a formation made in connection 
with the ejection of the basalt, and consists of 
chalco-pyrite in association with pyrrhotite 
and arsenopyrite, containing no quartz. As a 
rule the border with the “country” is well 
defined, though some impregnation is traceable. — 
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The ore is called ‘“‘whang chol,”’ or “‘yelow iron,” 
and the percentage of copper is assayed over 20 
per cent in the first-class ore, and 5 per cent 
or 6 per cent in the second-class, an average of 
about 10 per cent: 


The following is an assay by percentage of 
what is considered a common kind: Copper 
12.07; iron 45.44; sulphur 37.40; silica 0.66. 
Lead, zinc, or other impurities are totally 
absent. | 


History of Kapsan Mine.—The Japanese 
authorities state that this mine was discovered 
over 1,000 years ago by a Chinese who worked it 
without troubling himself to obtain license of 
the Korean Government. Other authorities 
report the mime as having been first operated 
by the natives less than a century ago. 


The natives became acquainted with the 
richness of the deposit and took over the work- 
ings to continue it until twenty-four years ago 
when the ownership passed into the hands of 
the imperial treasury. It was worked by the 
latter for two years, during which period it was 
in a very flourishing condition. Then again 
the mine became a private concern, the imperial 
treasury placing there, for the purpose of super- 
vision and tax collection, a commissioner, who 
was conditionally an official contractor hoid- 
ing the post on paying the imperial treasury 


a certain annual sum as the revenue from the - 


mine. 


In 1904 Americans were granted the right 
to operate at Kapsan, but this grant, as modi- 
fied, was not confirmed by the Japanese pro- 
tectorate until 1908. 


Heretofore the native Kapsan miners have 
solely resorted to manual labor, using a hammer 
called “machi” and a drill called “chung,” 
until quite recently when they learned from 
foreigners the use of powder and dynamite. 


Before the Russo-Japanese war the greater 
part of the output was transported to Sin 
Churng, the port of Puk Chung, thence to be 
shipped to Wonsan seaport, where it was 
exported to Osaka by Mapai merchants. 
A portion went overland to Pyeng Yang or Puk 
Chon to be made the material for bronze easting. 


Native Method of Roasting Copper Ore.—The 
ore is roasted, smelted direct, without the 
addition of any flux, in small clay furnaces and 
metallic copper is produced in two smeltings. 
Oxidized or especially rich ore is not roasted. 
The first ore mined was smelted direct, but 
when sulphides began to be worked difficulty 
was experienced until the present headman 
came from the Kang Kyei copper mine and 
taught the smelters to roast the ore. 


The ore is roasted in small circular stalls 
built of blocks of rock set in clay. These are 
6 feet in diameter and 4 feet high. Roasting 
lasts from sixteen to twenty days up to a 
month. Nine cents worth of firewood is used 
per stall to ignite the ore. Two samples of 
roasted ore were analyzed as follows: 


No. 1. No. 2. 


Perct. Per ct. 


ae ee Il.00 14.32 
ett a a ae 65.71 62.85 
CONOR se 17.00 13.81 


The roasted ore is smelted direct with the 
addition of some matte and slag from the 
second smelting. This first smelting takes 24 
hours. Blast is provided by a large wooden 
bellows worked by a crew of six men. A 
matte is produced, which remains in the furnace, 
and a slag, which is run off and thrown away. 
The matte and slag had the following compo- 
sition: 


MATTE. No.1. No. 2. 

Per ct. Per ct. 

I ecient, 15.90. F760 
ON Se eee 22.30 23.60 


J Sa 27.82 32.28 
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SLAG. No: 1. No. 2. 

Perct. Per ct. 

IES Bacau et Sah Sse. 22.20 23.60 
Iron oxide {FeQ)__-.-............... 54.66 52.77 
Lome en he 2.40 1.30 
Ie Ea 2.45 2.30 


Second smelting; this operation lasts 12 
hours. The matte produced in the first smelt- 
ing, the roasted ore, and furnace scrapings 
from the final operations are melted to form, 
(a) a slag which runs off and is thrown away, 
(5) a thick, clotted slag, which is scraped out 
and used again in the first smelting, (c) a cake 
of matte, which remains in the furnace, and 
(d) a circular slab of metallic copper, which is 
melted into a rectangular bar, and shipped. 


Price of Labor and Smelting Process.—The 
smelters have each his own smeltery, where they 
work a set of hearths, usually employing 6 
blastmen, 1 bellows carpenter, and 1 assistant. 
In addition to board and lodging the carpenter 
gets 20 cents per diem, the assistant 17 cents, 
and the blastmen 13 cents, when they do a full 
day’s work. 


The process is similar to what is called in 
Japan the old-fashioned “‘regular blast’’ process. 
ores are first roasted in a circular cauldron 
resembling a stall. The roasted ores are then 
treated in a “preliminary hearth,” filled with 
charcoal, by a hand bellows. The mattes 
formed in this way are removed to a “regular 
hearth,’’ where they receive a finishing treat- 
ment, being fused with charcoal and firewood. 
The product of this treatment is the coarse 
copper. No other agents are used in the preli- 
minary and re r hearths for the fusing, but, 
as is common in 4 process of this kind, the un- 
cleaned slags formed in the regular hearth are 
again put into the preliminary hearth for 
further treatment. - 


As there are so many uncertainties, chiefly 
depending upon the~ scale of operations, the 
process of smelting employed, and what arrange- 
ments can be made for transport, and aiso 
what amount of stores have to be brought in, 
only rough approximations can. be given at 
this stage. The mining will be cheap, and also 
ore transport, providing smelters are erected 
close to the mine. The estimated total cost 


‘of smelting is $7.50 per ton. Transport to the 


coast can be arranged for at $30 per ton, which 
includes both carrying copper to the coast and 
bringing back stores. ; 


— —____— 


GASOLINE ROAD ROLLERS 


The experiments made with the Austin Road 
Roller in the Philippines to demonstrate the 
adaptability of gasoline as a motive power have 
been very successful so far as can be learned, and 


it is believed that the up-keep is so reason- — 


able, especially in sections where the cost of 
transportation of coal is an important ifem, 


that these rollers will be in great demand; | 
The report of the district engineer of the prov-° 
ince of Rizal to the Director of Public Works | 
indicates that its use there has proven very 


economical and satisfactory. In concluding 
he says: 

“The following report conforms fairly well 
to the cost of operation as submitted by Mr. 
Helvie (representative of the manufacturer), 
and it is believed to be entirely satisfactory. 
However, as yet I have had no opportunity 
to see the roller at work on a grade and the 
question of securing thoroughly efficient en- 
gineers will always be a practicable problem 
well worth considering in the use of gasoline 
machines in the Philippines. Cost of opera- 
tion of Austin 10 ton roller during 12 days 
running, 8 hours a day: 





Gasoline, % calions @ P0.66 per gallon. ...... P 63.36 
Gesengineoil,2Qgals.@1.38 ”" ”  ....... m* 206 
1 tin white grease Re MMB cagtagehe 281 
6 sheetsemery cloth @ .015 ” sheet ....... = 0D 
4 lbs. waste........ ey oe | SRR SS "06 
1 Engineer, 12 days 2.50 ” day.......... " 30.00 
1 Assistant 12 ’ y wee aes caesar abe * 7.20 
Transportation of gasoiine, etc., probably..... ” 4,00 
BOON cit iukascheseweetswasees ein TE P'110.90 

Or for: Gny-O8. S-DROUtS: scdncedce vs cesvisswssowes 9.24 


March, 1909 





Following is the report made by Andres Cus 
todio, engineer in charge of the Austin Roile: 
in Laguna province, covering 15 days work anc 
showing the amount of gasoline consumed. | 


eet eete 


*" 7 ” onecan(10galions) ” .... 70 ” 


— oe 
_——- 


15 140 Gals. 


The following is the report of the amount of 
gasoline used by the roller in the city of Manila 
covering a period of 27 days: 


aqesne.? days, one can in gallons) each. ... 30 Gals. 


” 15 ”? ”? ” (10 ” ” es 150 3” 
33 5 ” ” ”” (10 3° } ” foe ee 50 ‘7 
—o er Oy econ re .. 270 Gals. 


Including all costs of operation these reports 
demonstrate that in Laguna the cost per day 
of 8 hours operation, including labor, etc., was 
P7.87; in Rizal P9.24 and in the city of Manila 
Pg. 40. 


—_———_—____— 


AMERICO-JAPANESE ELECTRIC ENGINEER- 
ING ENTERPRISE 


There are at present, says the Japan Times, 
only a few estabiishments of electric engineer- 
ing industry in.Japan. The most important of 
these are the Shibaura Engineering Works 
owned by the Mitsui family and the Tokyo 
Electricity Company which is a joint enter- 
prise of the American General Electric Com- 
pany and a body of Japanese. The former 
has a capital of 1,000,000 yen and the latter 
700,000 yen paid up, both rather limited capital 
for any enterprise of the kind. So that these 
companies have been confined to a very limited 
business though they are doing good business. 
Recently these companies are concerned in the 
negotiation of amalgamation. As soon as the 
proposal brought by the Japanese partners 
be consented to by the General Electric Co. the 
concerns will call general meetings of share- 
holders in order to carry the amalgamation into 
effect. The talk of amalgamation is alleged to 
have originated in the meeting between the 
President of the General Electric and Mr. Ma- 
suda of the Mitsui when the latter visited Amer- 
ica in the year before last. Toward the end 
of last year the general manager of the Arrer- 
ican Company came to this country on business 
and personally inspected the Shibaura Engineer- 
ing Works and Tokyo Electricity Company. 
The manager was struck with profound admi- 
ration at the skill and ability of Japanese en- 
gineers which inspired in him the necessity of 
going to business jointly with Japanese. There- 
on the manager advised by telegram the board 
of the company to advance the negotiation in 
question dwelling on the promising condition 
of the enterprise. This brought to quick con- 
clusion the negotiation among the concerned, 
which has been nearly settled. On the return 
to America of the manager who departed for 
home last month the question will be once more 
submitted to the board of directors when the 
contract is to be formally concluded, Accord 
ing to the plan the new company will have a 
capital of 4,000,000 yen 51 per cent. of which 
sum is to be held by the General Electric Co. in 
exchange for the entire patent possessed by the 
company. In the event of successful agreemen' 
all kinds of electric apparatus and machinery 
for which hitherto we paid no small sum of 
freightage and customs duty will be made in 


¢ Japan and obtainable at much cheaper price 


than at present. The new company will also 
supply China, Korea and the Philippines. 
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A RECORD IN SALVAGE WORK 


By the Shanghai Dock and Engineering Company, Limited, on the Wreck of the Hanping in the Whangpoo River, 


On the 28th of October last year, the steel 
screw steamer ‘“‘Hanping,’’ coming up the 
Whangpoo River with a full cargo of pig-iron 
and rails, rent a hole in her starboard side and 
sank in deep water on the Pootung side of the 
river through fouling the bow vf H. M. S. 
“Flora”? which was moored off the Bund in the 
Shanghai Harbor. 





After the vessel was afloat the cofferdams 
were dismantled, the remaining cargo discharged 
and the vessel safely placed in dry dock 
within two and a half months from the time 
of the accident. 

The salvage work was in the hands of the 
Shanghai Dock & Engineering Co., Ltd., who 
have always a large salvage plant and expe- 


rienced staff ready for such undertakings. jy, 
ing the progress of the operations the vegggj 
settled about seven feet in the mud and at th 
same time took a heavy list to port makino 
work very difficult; at the commencement 4; 
pumping operations the depth of water on maiy 
deck was about eighteen feet, leaving op}; 
three feet of the cofferdams bare at low water 





The salvage operations are not without in- 
terest, as similar problems might present them- 
selves in other harbors, and we therefore re- 
produce in the present number a series of pho- 
tographs which give an extremely good idea 
of the course adopted in order to raise the 
vessel. 

As much of the cargo as possible was dis- 
charged by means of grab dredgers; the damage 
in hull was temporarily patched up and the 
whole shell made watertight by divers: two 
steel cofferdams were then built, one mcasuring 
78 ft.x18 ft.x21 ft. high, the other 40 ft. 
18 ft. x21 ft. high, transported to the wreck 
in pieces and erected and fitted in_ position, 
one amidships over main hatch and the other 
aft round the engine and boiler room Casing. 
These cofferdams were then sufficiently strength- 
ened inside by shoring to withstand — the 
enormous pressure that would be brought to 
bear upon them in the course of the pumping 
operations, and the decks also received similar 
attention. 

Three large Pulsometers were suspended in 
the holds of the vessel discharging over the 
side, while six 10” Centrifugal Pumps, placed 
on pontoons alongside, had their suction pipes 
carried through Cofferdam to ship’s bottom, 
and on the 31st of December all pumps were 
simultaneously set to work delivering a volume 
of about 5,000 tons of water per hour, 
enabling the vessel to be successfully floated 
in about two horrs. 


IN DOCK. 





INSIDE OF ONK COFFERDAM. 





PUMPING OPERATIONS PROCEEDING.-—STERN VIEW 





PUMPING OPERATIONS.—STERN VIEW PUMPING OPERATIONS PROCEEDING.—PORT SIDE VIEW 





BOW VIEW PUMPING PROCEEDING 





PUMPING GETTING READY FOR DOCKING 


March, 1909 


THE FAR EASTERN REVIEW 


TRANSPACIFIC SHIPPING 


Situated at the mouth of the Yangtze River 
and at the door of a great fertile territory 
without other direct outlet to the world of 
foreign commerce, Shanghai has become the 
greatest receiving and distributing center in 
the Celestial Empire for the commodities that 
ire each year carried from China across the 
Pacific Ocean and vice versa. The docks here 
are busy with ocean-going steamers, while 
vessels leave daily for the coast and_ river 
ports open to foreign trade. Junks, lorchas, 
and other craft of infinite varietv ply to the 
native coast towns, and smaller boats, by way 
of a labyrinth of rivers, creeks, and canals, 
find their wav to and from the thousand and 


Aki Maru, Iyo Maru, Kaga Maru, Shinano 
Maru, Tango Maru, Tosa Maru. 

The Toyo Kisen Kaisha operates four vessels, 
Japanese owned, carrying passengers and freight, 
under the Japanese flag, to San Francisco, as 
follows: America Maru, Hongkong Maru, Nip- 
pon Maru, Tenyo Maru. Ai fifth ship, the Chiyo 
Maru, has recently been launched for this com- 
pany in Nagasaki, and will shortly take her 
place in the sailing list. 

La Compagnie des Chargeurs Réunis oper 
ates nine vessels, French “owned, under the 
French flag, to San Francisco, Portland, and 
Seattle, as follows: Amiral Duperré, Amiral 
Exelmans, Amiral Fourichon, Amiral Magon, 


on the Minnesota. The Tenyo Maru, of the 
Toyo Kisen Kaisha, is also comfortably fitted 
out for second-class travelers, and I am informed 
the Chiyo Maru will be similarly equipped. 
Most people prefer traveling by the intermediate 
steamers rather than second class. 

Value of Freight Cargovs—The value of ex- 
ports leaving this port for the United States 
during 1907 was $15,247,816. It is difficult to 
say what portion of this was carried by the 
trans-Pacific fleet, as no statistics are kept 
showing how much travels via the Pacific and 
how much via the Suez Canal, but there were 
during 1907 about 136 voyages across the 
Pacific, as compared with 30 through the canal 





S.S. MINNESOTA, 25,CO0 TONS, THE 


one cities and villages that dot the vast ex- 
panse of country whose inhabitants draw their 
supplies of foreign goods from Shanghai's ware- 
houses 


Steamship Lines tn Operalian, There are 
eight steamship lines plying between this port 
and the Pacific coast of Americ: 


The Pacific Mail Steamship Company operates 
six vessels, American owned, carrving passengers 
and freight, under the American flag, to San 
Francisco, as follows: Asia, China, Korea, 
Manchuria, Mongolia, Siheria 


The Great Northern) Steamship Company 
Operates one vessel, the Minnesota, which 1s 
American owned, and carries passengers and 
freight, under the American flag, to Seattle. 


The Standard Oil Company operates seven 
vessels, American owned, carrving freight only, 
under the British flag, to San Francisco, as 
follows: Ashtabula, Calcutta, Dakota, Semi- 
nole, Tonawanda, Tuscarora, Winnebago. 


The Robert Dollar Company operates two 
vessels, American owned, carrying freight only, 
under the British flag, to San Francisco, as 
follows: M. S. Dollar, Hazel Dollar. 

The Nippon Yusen Kaisha operates six vessels, 
Japanese owned, carrying passengers and freight 
under the Japanese flag, to Seattle, as follows: 


*Vice-Consul-General W. Roderick Dorsey, of Shang- 
hai, in Consular and Trade Reports. 


Amira] Olry, Ceyvlan, Malte, Ouessant, Corse. 
These ships carry both freight and passengers 
but make no voyages from San Francisco, etc., 
to Shanghai, They sail from Havre, in France, 
and voyage around the world, calling here on 
the outward trip. 


The Canadian Pacific Railway Company 
operates six vessels, British owned, under the 
British flag, to Vancouver, B. C., as follows: 
Empress of China, Empress of India, Empress 
of Japan, Monteagle, Glenfarg, Lennox. The 
two latter carry only freight 


The Passenger Service.--There are no statistics 
available as to the number of passengers and 
value of fares carried by the vessels crossing 
the Pacific, but it is estimated that they trans- 
port about 15,000 eae to and from this port 
annually, which, at an average fare of say $175 
Unitcd States currcnev per capita, would 
represent an outlay of $2,625,000. The pass- 
enger acconimodations on most of the ships are 
rated first-class, European steerage, and Asiatic 
steerage. About four years ago the Canadian 
Pacific Railway Company inaugurated = an 
intermediate passenger service. Only one class 
of passengers was carried, and a moderate fare 
of $t25 was charged from Shanghai to Vancouver. 
This service became popular, and is still main- 
tained by the Monteagle. During the past 
summer the Pacific Mail Steamship Company 
adopted the same course, and to-day passengers 
can travel comfortably to San Francisco for 
$125 in either the Asta or China. 


Second-elass accommodations are provided 


LARGEST VESSEL IN PACIFIC WATERS, OWNED BY THE GREAT NORTHERN STEAMSHIP CO, 


There are also no statistics showing the value 
of imports at this port from the United States, 
but it may be approximated in this way. The 
total value of imports from all countries into 
China was about $339,000,000, and of this 
amount about $152,000,000, or 44.8 per cent, 
paid duty at Shanghai. The total of imports 
from the United States into China in 1907 was 
$30,e00,000. The proportion of this cargo that 
arrived at Shanghai may be taken as about the 
same as that of the whole of China, but of this 
I can give no assurance. 


The character of the cargo carried by these 
ships is very general, the principal products 
from China being silk, tea, straw braid, wool, 
skins, hides, albumen, pig iron, antimony, 
bristles, camphor, feathers, furs, rush hats, 
straw hats, household effects, musk, gall nuts, 
nut oil, wood oil, pongees, beeswax, Chinese 
books, Chinese calendars, cantharides, china 
ware, curios, egg yoik, human hair, animal hair. 
Chinese ink, jade, jute, rhubarb, silk clothing, 
silk waste, soapstone ornaments, skin trunks, 
vegetable wax, etc. 


The principal articies imported from the 
United States are kerosene oil, lubricating oil, 
gasolene, flour, duck, sheetings and other piece 
goods, machinery and fittings, provisions and 
foodstufis of all kinds, tobacco, cigarettes, 
electrical materials, hardware, lamps, leather, 
sewing machines, medicines, optical goods, 
paper, phorographic materials, safes, stationery, 
stoves, sugar, lumber, beer, wine, gramophones, 
locomotives, etc. 





IMPERIAL JAPANESE VOLUNTEER FLEET STEAMER ‘“SAKURA-MARU.’’—Built and engined by Mitsu Bishi Dockyard and Engine Works, 
Nagasaki, October 1908, to the requirements of the Imp. Japanese Government Rules.—Length, 335 feet o”; Breadth, 43 feet ao”. 
Depth, 31 feet 6’; Gross tonnage, 3200 tons; Displacement, 3880 tons; Engines, Parsons’ Three Shaft Steam Turbines; Boilers, 
Miyabara’s Water Tube Boilers (6); I. H. P., 8500; Speed, 21 knots.; Shipowners, Imperial Japanese Marine Association: 
Armaments, 2 6-in. guns, 6 12-pounders; Wireless Telegraph on fore mast; 2 search lights, each 20’. (This photo was taken 
on her full speed trials which took place on 26th September, 1908 ) 
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TRIPLE SCREW TURBINE STEAMER ‘‘CHIVO-MARU.”—Built and engined by Mitsu Bishi Dockyard and Engine Works, Nagasaki, November 1908, to the requirements of the 
£ y y £ £ ’ 9 q 


Imp. Japanese Government Rules and Lloyd 1oo A-1.—Length, 550 feet 0”; Breadth, 63 feet 0”; Depth, 38 feet 6”; Gross tonnage, 13500 tons; Displacement, 
18725 tons; Engines, Parsons’ Three Shaft Steam Turbines; Indicated horse power, 16850 H. P.; Speed, 21 knots; Shipowners, Messrs. Toyo 
Kisen Kaisha, Tokio.—(This photo was taken on her full speed trials which took place on 13th Oct. 1908.) 
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TRANSPACIFIC SHIPPING 
Continued from page 347. 








Aid from Suhstdtes and Similar Sources 
None of the vessels operated under the Amer- 
ican flag receive assistance in the way of subsidies. 
Those of the Pacific Mail and Great Northern 
companies carry United States mails, and are 
paid by weight. The mails are not held, how- 
ever, for these steamers, but are sent forward 
on the same terms, on convenient dates, hv 
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moderate tonnage, with frequent regular sail- 
ings, have proved the most successful, and will 
be the most practical for some years to come. 
With the opening of the Isthmian Canal, vessels 
of proper capacity plving through that water- 
way from the Atlantic coast ports should divert 
from the Suez the great bulk of cargo traversing 
that route to-day, from the United States to 
Shanghai and other Oriental ports. 
The American Flag in Chinese Commerce. 

The American flag in the carrying of commerce 
plavs a small part in the great trade of this 
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that steam vessels have replaced sailing ships 
of all nationalities in this trade, but the increase 
of American steam tonnage has not kept pace 
with either the increase of American trade, the 
world importance of the American flag, or the 
tonnage of other countries. 


In 1907 the number of vessels and tonniaye 
entered and cleared under various flags was as 
follows: 


No, of uessels A 


Tonnage. 


Japanese 2-65-05. 29,296 = 15,598,212 


: : : ; 
oe we we ee oe on ee | 


THE S.S. TENYO MARU OF THE TOYO KISEN KAISHA FLEET, SISTER TO THE CHIYO MARU.— TONNAGE 13,500 TONS.—FUILT RY THE 


the ships of the Nippon Yusen Kaisha, the Toyo 
Kisen Kaisha, and the Canadian Pacific Rail- 
way Company. 


Both the Japanese lines receive subsidies 
from the Government. It is the policy of 
Japan to assist her shipping industry, sending 
bottoms in every direction to carry the cargoes 
of the great producing countries, and bring 
to the coffers of her merchants the wealth that 
is earned each year through this medium, 
independently of her own resources. In 1997 
the Nippon Yusen Kaisha received in subsidies 
for all its lines the sum of about $2,610,000, 
while the business receipts were $11,575,000, 
with a net profit of S1,219,000. 


La Compagnie des Chargeurs Reunis receives 
no fixed subvention from the French Govern- 
ment, but benefits under the acts of April 7, 
1902, and of April 19, 1te96, T have not the 
text of these laws, but am informed that the 
methods by which ships of this class mav recetve 
such henefits are numerous 


The lines under the British flag receive no 
subsidies, but the ships of the Canadian Pacific 
Railway Company benefit in that they heve a 
contrzet with the British Government to carry 
the mails at a fixed rate. The amount received 
in a vear is considerable, and, I am told, pays 
for the coal required to operate the vessels. 


Ships of Moderate Tonnage Most Practical.— 
Tonnage dues at ihis port are charged at the 
rate of 4 mace, or about 22 cents United States 
currency, per registered ton, so that a ship of 
the size of the Minnesota would pay about 
$3,000 each voyage in addition to pilots’ dues, 
which are levied on the basis of the draft of 
the vessel plus an added charge for each register- 
ed ton over and above 1,500 net register tons. 
These and other charges incidental to the call 
of a vessel at a port impose a tax on such vessels, 
so that their visits net the smallest margin 
of profit, if any, to the owners. Ships of 


MITSUI BISHI DOCKYARDS 


Empire, and the number of vessels flying it 
seems to decrease each vear. In five vears the 
number of American vessels entered and cleared 
at Chinese ports has dropped from 1,295 to 
5349. 

The glory of the old sailing-ship days has 
departed. In 1907 not one American vessel 
entered the Whangpoo under sail. Yet there 
are many who remember seeing a hundred 
and more sailing ships flying the flag riding at 
anchor in the river at one time. It is true 





NIPPON YUSEN KAISHA’S STEAMER, HITACHI MARU, 


German ___ - 5,864 6,639,767 
Norwegian 1,1te 1,067,110 
American. 3549 1,045,499 
Russian _ L4$7 264,042 
Austrian __.. 50 197,564 
British _ 27,495 33,316,618 
French - 5,072 4,712,188 
Portuguese 856 108,712 
Holland _ rzI 298,058 
Danish OS 109,795 
Korean. ‘7 36,865 





BUILT BY THE MITSUI BISHI DOCKYARDS. 
GROSS TONNAGE, 6,715 TONS 
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On the Yangtze River, that great waterway 
» and down which many thousands of tons 
; foreign cargoes pass annually to supply the 
ants of the millions of consumers in that great 
illey, only one commercial vessel flying the 
merican flag is to be seen, and that a ship of 
11 tons capacity owned and operated by the 
iandard Oil Company for transporting cargo 
) its stations on the river, which only four 
‘mes during 1907 carried the flag as far inland 
; Hankow. 
Taniti.—New Connection from America via 
apeete to Australasta.—Consul Julius D. Dreher, 
n the following report dated at Tahiti, Decem- 
er 7, describes additional facilities for the ship- 
ient of American merchandise to Australasia: 
There has been no direct passenger steam- 
nip line between San Francisco and New Zealand 
ind Australian ports since the Oceanic Steam- 





“TRANSPORTATION A PRIME FACT 
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IN ORIENTAL TRADE 


_ The Oriental races have extremely limited 
individual purchasing power. Their wants, 
while a maximum in volume, must be supplied 
at a minimum in cost. The profit to the trader 
comes, not from a single order, but from a mul- 
tiplication of transactions. Hence, in develop- 
ing this trade, the cost of production must 
be restricted to the cost levels of competing 
countries and transportation effected as cheaply 
and as expeditiously. 

In production concessions have been made by 
all interested, even to the extent that in certain 


< 


S. S. MONGOLIA, PACIFIC MAIL, 28,000 TONS, 


ship Company, of San Francisco, withdrew its 
ships from that service in May, 1907, and as the 
schedule of the Mariposa of that company 
provides for only one close connection a year 
at Tahiti with the ship of the Union Line from 
Auckland, passengers who wished to go from 
San Francisco to New Zealand have been put 
to no little inconvenience and expense. For 
the benefit of such travelers, as well as to carry 
freight, the Union Line has arranged to begin 
in January, 1909, a service between Wellington, 
New Zealand, and Tahiti, making a round trip 
every thirty-six days and connecting at Tahiti 
for San Francisco and at Wellington & Sydney. 
The first ship from Wellington is due to arrive 
at Tahiti on January 12, and the time from 
that city to San Francisco will be twenty-two 
days. Auckland papers report that this new 
line is to receive from the Dominion of New 
fealand a subsidy of £7,000 ($34,065) for the 
hnrst year. 

The Union Line will continue its service 
hetween Auckland and Tahiti, making the 
usual round trip once every twenty-eight days. 


At San Francisco tickets one way or for a 

round trip will be sold to Tahiti, and via Tahiti 

Wellington, Auckland, and other places 

n New Zealand, and to Sydney, Melbourne, 
ind other Australian ports. 

[It is expected that the connection made at 
Tahitt will promote the shipment of freight 
bv this new line also. As the ships from San 
‘rancisco and Wellington will be in the harbor 
| Papeete, Tahiti, at the same time, freight 
an be expeditiously transferred from one to 
ne other while the ships lie alongside at the 
wharf. On December 4, 5,000 boxes of oranges 
vere thus transferred from the Mariposa to the 
\uckland ship in eight hours. 

The distance from San Francisco to Welling- 
on, via Tahiti, is about 6,050 miles, and via 
donolulu, 6,263 miles; from San Francisco 
'o Auckland, via Tehiti, is 5,880 miles, and via 
Honolulu, 5,950 miles, 


lines of manufacture lower wages are paid 
workmen making goods for export to the Orient 
than when manufacturing similar goods for 
the home markets. The lower scale of wages 
prevailing in Europe necessitates this, and 
the practice is approved by the labor unions. 
Experience shows no doubt of America’s ability 
to produce the Oriental requirements at a cost 
at least competitive with other suppliers. 

The question of transportation is involved 
and presents conflicting problems. In consi- 
dering this feature it must be remembered that, 
in seeking Oriental trade, American merchants 
compete not only among themselves but with 
the merchants of the principal supplying na- 
tions of Europe. The Oriental customer is 
unconcerned as to the exact origin of the goods 
he purchases, or the particular route by which 
they happen to travel in reaching him; the 
vital elements are that he shall have delivered 
what he wants when he wants it, at the lowest 
possible price. Whether the goods come from 
Middlesboro or Manchester in England; from 
Pittsburg, Pa., or Pacolet, S. C.; or from Ham- 
burg or Antwerp; whether they come via Suez 
or by the Pacific, in an express steamer or a 
cargo boat, are alike, to him, comparatively 
unimportant details, so long as the vital ele- 
ments are observed. : 

The “laid down” cost in the Orient is the item 
of greatest interest, and consequently every 
factor that enters into its construction may 
each be controlling. The transportation charge 
forms a varying, though always important, 
percentage of the “laid down” cost of any given 
article, and obviously it is essential that Amer- 
ican merchants must, in this respect as in all 


others, be on an equality with their foreign 


trade rivals, both as to charges and service. 








8’ Review by Mr. H. P. 

qork. since 1908; Sor the Great 

mpany ippon Yusen 

— operating from deattle and 
% 


*Written forthe £ 
Durdan, Agent at New 
Northern Steamshi 
Kaisha and other 
Tacoma to the Far 


| 
| 
| 
| 
| 


What is the situation? 

Paradoxically America is negrest to, and at 
the same time farthest from, the Oriental mark- 
ets. For that market her cing area, 
apart from flour, lumber minerals, may 
be fairly described as the territory lying between 
the Mississippi River and the Atlantic Ocean. 
The distance thence to Shanghai, for instance, 
is, via Pacific, about 8,000 miles, and via New 
York and Suez about 13,000 miles; while from 
London, Liverpool, Hamburg and Antwerp 
it is about 10,500 miles; and from Marseilles 
and Genoa, about 9,600 miles. These European 
ports are served by fast steamers plying regu- 
larly to and from the principal Oriental coun- 
tries. Many of the lines are ially supported 
by governmental aid in the form of subsidies of 
one kind or another, and as their transport is 
entirely by sea, they afford the advantage of 
low ocean rates. Consequently the chief sup- 
plying nations of Europe procure regular, prompt 
and cheap service to the Far East. 

American merchants, on the other hand, 
so far as the long route via Suez is concerned, 
-depend entirely upon the operations of a mis- 

Sei hi ws sige — 
cargo , Which come a i ly. 
These vessels rarely sail on the pate first zo 
nounced, usually delaying their departure in 
the hopeof picking up complete cargoes, or to 
make irs before venturing on their journey. 
While they cannot wholly equalize the rates 
prevailing from Europe, owing to the greater 
cost in America of getting goods to the seacoast, 
they partially do so; but the service is uncertain, 
the steamers slow and the voyage some 3,000 
miles longer. So that, so far as shipment via 
Suez is concerned, the suppliers of Europe 
enjoy a distinct advantage over their American 
trade rivals. . 

Years ago efforts were made to overcome, 
via the short Pacific route, this inequality in 
transportation facilities. A chief difficulty 
was that, although shorter in distance, the Pa- 
cific route involved carriage by railroad across 
the American continent, which is infinitely 
more costly from America’s producing area for 
export goods than rail transport to New York. 
By wise co-operation between the transconti-— 
nental railroads and interested merchants, 
regular sailings with fixed dates of departure 
have for some time been provided from the 
chief ports on our Pacific coast to the various 
Oriental ports, and through rates established 
substantially competitive with those prevailing 
from both Europe and New York, via Suez 
Canal. 


The companies that supplied the steamship 
service were guaranteed the i of all 
traffic secured in consideration of their furnishing 
frequent opportunities for transhipment across 
the Pacific, the steamers to sail regularly, 
whether or not they had complete 
This result was attained by a private division 
of the through rates, available only to steam- 
ship companies providing such service. The 
through rates were arrived at - eigen ig the 
total carrying charges, via Suez, from point 
of origin to destination, and adding an amount 
sufficient to represent the saving in interest 
and insurance fees resulting from the quicker 
deliveries effected via Pacific. This method 
necessitated the railroads accepting less rev- 
enue for transporting export freight to their 
Pacific coast terminals than they received for 
similar domestic business. 

The railroads proceeded on the broad policy 
that, while the traffic in itself could not by any 
stretch of the imagination be called profitable, 
it nevertheless did not, in total, show actual 
loss, as it assisted them in collateral ways, and 
besides it afforded traders and manufacturers 
an outlet for considerable merchandise which 
they could not otherwise dispose of. It has 
been an important aid in the expansion of 
American trade and nas added to the 
general welfare of the country. The railroads 
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wisely believe that whatever advances the 
general -usiness irterests cf the ccuntry cor- 
respcrdingly helps them. : 
The Pacific is cur natural route to the Far 
East, inasmuch as it is the shortest, and the 


maintenance cf this service has meant much. 


in uptuilding ard holding America’s trade there. 


In August, 1906, acting on a hint from the 
newly installed Interstate Commerce Commis- 
sicn, that it disapproved of any great disparity 
between rates fcr the carriage cf export and 
dcmestic traffic ketween given pcints, the trans- 
continental railrcads readjusted th<cir schedules 
and withdrew the rates where such differences 
were mcst marked. The changes made were 
viewed with apprehensicn by the merchants, 
ard much impcrtant trade, theretc fore supplied 
frcm America, was Icst to foreign rivals, es- 
pecially to Belgium, as a direct result of this 
action. 


Recently the Interstate Commerce Com- 
missicn has ruled that railreads must publish 
the prcpcrticnate rates they receive from in- 
tericr pcints to the seaccast on expert traffic, 
and, moreover, that such rates must be avail- 
able to all steamships. The trarscontinental 
railrcads erdeavcred, by petiticn te the commis- 
sicners, to have the crder mc dified, at least in 
its applicaticn to Oriental trade, but the com- 
missicn refused to ccmply, ard the ruling be- 
came cperative cn November 1. As a result 
the railrca@S have entirely withdrawn their 
threugh expcrt rates, ard hereafter the domestic 
rates to the Pacific cc ast cities will be exacted 
en all traffic. With the ccean charges addcd 
to these figures, an increase in thrcugh rates 
of frcm 25 to 2co pe~ cent. will result, which, 
in respect to many articles cf expert, will 
practically erd America’s Far Eastern trade. 
At the best, further development ard expan- 
sion will ke hampered and restricted. 


One cf the largest expcrters in America 
says “this action means the inevitable destruc- 
ticn cf the Pacific trade if the ruling of the 
Interstate Commerce Ccmmission is carried 
to its ultimate effect,” ard by all it is conceded 
to be the severest blow ever given American 
trade prospects in the Orient. As an illustra- 
tien cf the deterrent effect cf the new conditions, 
it is a fact that, since the railrcads have an- 
ncunced their policy, several manufacturers 
are seticusly ccrsiderirg the necessity of sup- 
plying their Oriental trade from plants they 
own, cr can secure, in Englard ard Canada, 
which outecme weuld, cbvicusly, entail hard- 
ship cn the Iccalities where such gocds have 
hitherto been prcduced. 


£uch an cutcome weuld be directly attribu- 
table to the practical withdrawal cf the Pacific 
rcute. In the cases invelved the necessity 
of replenishing stccks held in the Orient fre- 
quently ard regularly, at low freight ccst, is of 
prime impcrtance. America now affords no 
such opportunities. 


Alreedy an crganizaticn of interested mer- 
charts has keen fermed in an erdeavor to 
brirg abcut scme adjustment which will again 
open cur natural rcute to the Far East. 


It is understocrd that the action of the rail- 
roads in withdrawing their threugh export 
rates is due to their belief that the differences 
between their charges on domestic ard export 
traffic, fcr similar service, weuld, if published, 
invite ccmplaint from shippers cf domestic 
freight ard their apprehension respecting the 


final adjustment of such complaints. The. 


railrcads know, besides, that if their rates 
for export freight are nct restricted to steamship 
lines giving regular service, as heretcfcre, but 
are available to every ‘“‘tramp’”’ that happens 
into their perts, it will be impcssible to guar- 
antee regular ard deperdable sailings. No 
steamship line will guarantee sailings on fixed 
dates, whether cargoes are complete or not, 
withcut some ccmpensating advantage. 


The Interstate Commerce Commissioners have 
said that the meth d they have prescribed 
is the cnly way in which they can control rates 
from the intericr to the seabcard, as the law 
requires them to do. Withcut questioning 
the justice of the commissioners’ view as to 


their duty, it may fairly be asked, first, if the 
commissin thorcughly understands the ‘im- 
portant trade. questions invilved; and, second, 
if the rulirg they have made represents, after 


all, the only way in which such rail rates can be 


supervised. 


On the first propositicn it is a matter of re- 
cord that the commission consulted no mer- 
chants of importance in the Oriental trade be- 
fore announcing its mandate, and therefore 
probably was unaware of the far-reaching and 
disastrous effect on trade which its order would 
prcduce. 


Regarding the second proposition, it is the 
intention .of the Interstate Commerce Act to 
ensure reasonableness in transportation charges, 
and to prevent discrimination between either 
individuals or localities. , 


tule that is upbuilding in one section of t} 

country may be suicidal in another. It is . 
fact well known to those interested, that it ; 
impcssible to ensure regular sailings across t):, 
Pacific Ocean, involving, as it does, great ex 
pense for the long steaming and for port charge ., 
unless the steamship owners are offered induc: 
ments which will protect their earnings fro:, 
the constant raids of “tramps.” Regular se: 
vice is aS necessary as competitive rates. 

is pertinent to ask what discrimination or in 
justice would result by a formal announcemen: 
that reduced export rail rates would be avai) 
able only to steamship lines furnishing regula: 
service, with sailings, say, fortnightly or month. 
ly. Such notice might be published as part «/ 
the public schedule of rates. With such con. 
ditions prescribed, and open to all, wherein a), 
pears discrimination? 





S.S. SIBERIA, 18,000 TONS, PACIFIC MAIL.—TRANSPALIFIC RECORD 10 DAYS IO HRS. (YOKO- 
HAMA-SAN FRANCISCO) 


It is certain that if the railroad rates to Pacific 
coast cities were forced down to the compa- 
rative level of the amounts the roads have 
found it necessary to accept on Oriental freight, 
every transcontinental railroad would be bank- 
rupt. It is equally certain that if the railroad 
accepts a less amount for transporting to, say 
Seattle, a shipment destined to Shanghai, than 
it charges for like service on similar shipment 
for domestic constrmption, no injustice has been 
done to any person interested in such domestic 
cargo; the conditions surrounding the trade 
involved bear no relation to each other. The 
practice of giving lower prices for similar gocds 
sold at home ard abroad is universal in America, 
and the expansion of her foreign trade is’ re- 
cognized as an essential element in the country’s 
development. 


As the cost of transportation is of equal im- 
portance in foreign trade as the price of the 
gocds, why should not the same principle be 
applied? It has been the practice of the Eng- 
lish and government-owned German railroads, 
where much lower rates are given from interior 
prcducing centers to the seaboard for export 
than for purely domestic traffic. 


If this principle is admitted why could not the 
Interstate Commérce Commission announce 
the fact? Such action would doubtless remove 
the chief fear of the railroads and enable them 
to continue their co-operation as before. The 
commission would be entirely justified in thus 
hardling this question, as the law requires that 
railrcad charges shall of necessity be alike to 
all persons only where traffic is transported 
“under substantially similar circumstances and 
conditions.” 


The commission’s ruling that export rail, 
rates must be the same for all, irrespective of 
what ocean carrier transports the gocds, is 
believed to be too general. There is no univer- 
sal road to the regulation of transportation. A 


Such action would remove the railroads’ 
second objection. 


Tne railroads should also be formally author- 
ized to guarantee rates for long periods in 
advance. 


This is an absolute necessity of Oriental trade, 
as, in many articles of export, orders are taken 
for deliveries twelve and eighteen months 
head, and no merchant can afford to leave 
to chance any item in his “laid down’’ cost. 
He should be guaranteed. 


This and other necessities of transportation 
which may arise should be carefully studied 
by all having jurisdiction, to the end that no 
impediment shall restrict the growth of our 
Oriental trade. 


While the present conditions are disastrous 
to American trade, it is believed they may be 
easily overcome when the Interstate Commerce 
Commission fuily recognizes the actual trade 
conditions existing and the transportation 
problems involved. For, after all, the Inter- 
state Commerce Law was framed to regulate, 
not to destroy, commerce. 


The United States Government in all its de- 
partments—executive, judicial and adminis- 
trative—has ever been an aid in promoting 
American influence in the Far East. Though 
to broaden our opportunities we possess the 
Philippines, or our fleet sails round the world, 
or we return China her indemnity, or Mr. Taft 
tours through the Orient; and even though our 
consuls scour the Celestial Empire in search of 
new avenues for American trade, it profiteth us 
nothing if we cannot reach the Eastern markets 
onan equality with the trader of other nations. 


The closed door to the Orient should be 
opened, 


March, 1909 
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A LARGE COLLIERY CABLE 


We illustrate herewith another large colliery 
cable recently manufactured by Messrs. W. T. 
Henley’s Telegraph Works Co., Ltd., of Blom- 
field Street, London, E. C., who are specialists 
in the manufacture of mining cables. 
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and compounded, armored with two layers of 
galvanized iron wires, each wire 3.25 mm. in 
diameter, served over all with tarred jute yarn 


and waterproof compounded to a diameter of” 


89mm. The breaking strain of the completed 
cable being 50 tons. 





HENLEY S THREE CORE TYPE CABLE 


The cable is of the three-core type, or trans- 
mitting three-phase current down the shaft of a 
mine at a pressure of 500 volts, each conductor 
being of 266 sq. mm. section, composed of 61 
tinned copper wires each 2.337 mm. in diameter, 
insulated with vulcanized bitumen to a dia- 
meter of 29.66 mm., making a total thickness 
of insulation between cores of 8.63 mm. and 
between any one conductor and earth of 4.31 
mm., covered spirally with two lappings of 
taping, the three cores then laid round a centre 
with wormings, again taped, heavily braided 


The cable was manufactured and delivered 
in one length of 3474 metres for suspension down 
one of the shafts of The Dechmont Colliery 
owned by Messrs. A. Russell & Co., Ltd., to the 
order of Messrs. G. Harland Bowden & Co, 
of Manchester. 

The drum used for the delivery of the cable 
from Messrs. Henley’s works to the pit mouth, 
which we also illustrate, measured 2.74 meters 
high by 1.67 meters wide, and the total gross 
weight, including the cable, being 84 tons. 

They have a depot where stocks are carried 
at 19 Szechuen Road, Shanghai. 
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SIBERIA’S GREAT FUTURE 


The vast area of Siberia is as yet scarcely 
touched commercially, when we consider the 
richness and capability of production of its soil 
and its constantly growing population, says 
the China Critic. 

In 1900, it was estimated that, out of a total 
of 19,727,000 acres of cultivated land, 11,625,000 
acres wefe under crops- in Siberia. Crops 
greatly fluctuate in Siberia, the yield in a good 
year is two or three times that of a bad one. 

Siberia’s exports of dairy products are rapidly 
increasing and have a most promising future. 
In 1898, 4,000 buckets of butter, each contain- 
ing thirty-six pounds, were sent as an experi- 
ment to the London market; 30,000 buckets of 
butter a week were sent thither in 1901. The 
pasturage in this butter-producing re : which 
lies chiefly in the district of Tomsk, is so good 
that there is 7 per cent. of butter fat in the 
milk. / Be 

In 1902, a Danish firm was the first to export 
salted beef, mutton and pork from Siberia to 
London. Its success showed that Siberian 
mutton was good enough to compete with the 
best Icelandic mutton and may, in future, be- 
come an itiiportant factor in the meat markets 
of western Europe. 

In 1901, the first canning establishment in . 
Asiatic Russia was opened at Omsk. Exports 
of hides and skins from Siberia increased from 
2,800 tons in 1899 to 5,200 tons in 1902. More 
than 1,600 tons of Siberian eggs are exported 
annually, many of them finding their way to 
the London market. : 

The fisheries of Siberia are very important. 
The River Amur is especially rich in salmon. 
The amount of preserved fish exported from 
Siberia grew from 640 tons in 1899 to 2,000 
tons in 1902. The high price of salt and tin 
plate and the lack of skilled knowledge, 
are retarding the Siberian canned fish industry. 

The vast coniferous forest zone of Siberia 
is yielding ever-increasing quantities of timber. 
On January 1, 1906, the State forests of Russia 
in Asia covered 650,687,597 acres. The tim- 
ber industry has scarcely begun to be developed 
in Siberia. 

Mining has the greatest future of any 
Siberian industry. Gold in placers is the chief 
mineral preduct at present. No statistics as 
to the amount of gold produced in Siberia can 
be obtained, as the figures are contained im the 
total output of the Russian Empire. 





SUCCESSFUL WAR AGAINST THE MOS- 
QUITO 


Years of investigation have proven conclusively 
that the most dangerous insect that infests the 
tropics is the mosquito, and boards of health 
everywhere recognize the danger of the spread 
of disease by its carrying capacity. The acti- 
vity of this insect as carrier of malaria, yellow 
fever, leprosy, etc., is too well-known to be subject 
of dispute. As a result many sections have 
attempted to eradicate the pest by means of 
petroleum which is spread over the surface of 
the water infested and which serves to obstruct 
the airtubes of the larvae causing them to perish. 
This method has not proven the greatest suc- 
cess and is acknowledged to be very expensive. 
The result is that many experts have devoted 
their energy to secure means of attaining the 
same end at a reasonable expense and if pos- 
sible more effectively. The difficulty with pe- 
troleum seems to be the fact that it is difficult 
to spread it evenly on the surface of the water 
and that it did not serve to make the obstruc- 
tion to the air tubes complete and effective. 

A chemical compound, manufactured by the 
Phinotas Chemical Company of New York, is 
the latest development in this line and is said 
to be the most effective mosquito exterminator 
on the market. This preparation of oil is made 
from crude petroleum, and when applied to 
the water sinks immediately to the bottom 
where it spreads and remains for some time creat- 
ing havoc- among the larvae resting there. 
Then it rises to the surface in small globules 
which break and diffuse themselves over the 
surface in large areas. It is claimed that treat- 
ment with this preparation every six weeks 
prevents even the breeding, of the larvae. 
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Sanitary Steam Laundry Com- 
pany’s Installation 


The introduction of modern methods in the 
conduct of the different industries in the Phil- 
ippines is becoming more marked every year. 
The latest and most striking, as directly aff=ct- 
ing the comfort and health of the individual 
resident, is the departure inaugurated by the 
Sanitary Steam Laundry Company in the instal- 


have the reversible action and a capacity in all 
of 10,000 pieces daily. 

In the wash house where these machines are 
located, the apparatus for manufacture and the 
tanks for holding the soap, are conveniently 
placed. This branch of the company’s works 
was added in order to be assured of the quality 





WASHING ROOM OF THE SANITARY STEAM LAUNDRY, SHOWING MACHINES, ETC. 


lation of a large steam laundry plant, on Calle 
Arlegui, Manila. Heretofore, the greaterpart 
of all the laundry work was done by natives, 
and their methods, involving a marked disregard 
for sanitation, were very crude. Established 
on all the dirty esteros and the Pasig River 
with equipment confined to a formidable paddle 
and a flat rock, these lavinderos supplied the 
population with alleged clean garments and at 
the same time assisted in spreading the germs 
of disease that were easily induced to emigrate 
from the dirty muddy waters. The use of 
boiling water or sterilizing was unknown and 
effectiveness in the removing of the stains and 
soiling marks from the clothes submitted to 
their tender mercies was measured only by the 
relative severity with which the clothes were 
paddled. 


To meet the growing demand for more sani- 
tary measures in providing laundry for the resi- 
dents and the shipping trade, a number of the 
leading merchants and capitalists organized 
a company with a capital of P50,000 and 
secured the premises now occupied on Calle 
Arlegui. The building is a two-story structure 
covering an area on each floor of 14,000 square 
feet, the first floor being utilized for the washing 
machines, extractors and apparatus for the 
manufacture of soap with tanks for its storage 
and for a sorting room. An annex of 20X40 
feet is utilized for the boiler and engine room 
in which a 55 h. p. boiler is installed as well as 
a small electric plant. This will be increased 
to 120 h. p. soon and an electric power plant 
30 h. p. will be installed to supply power heat 
and light. 


On the second floor are the offices and the 
machinery department where the clothes are 
mangled, ironed, pressed and classified accord- 
ing to the character and quality of the article 
handled. 

The latest machinery manufactured has been 
secured. As indicated in the illustrations, the 
equipment is of a general character and selected 
for the purpose of meeting every requirement 
of a sanitary laundry catering to every class of 
trade. 

Washing Machines—Two of the washing 
machines are of standard iron frame type and 
the other two are all metal washers. These 





of the product used, 

Extractors.—Two extractors are located in 
the wash room and from them the pieces are 
taken upstairs by an electrically propelled elev- 
ator to where the mangle awaits them. 

Six Roll Mangle.—This machine is a six roll 
Hagen mangle. It is built with three steam 
chests, an 8-inch roll, three 12-inch covered 
rolls and one 7.5-inch covered roll. The heat- 


with medium gloss and the change is made b 
a simple lever. Pressure is applied by leve 
and maintained by easy steel springs, givin 
uniform results. 

Dip Wheel Collar and Cuff Starcher.—Thi 
machine has a capacity of 30 to 40 dozen collai 
and cuffs and makes 100 revolutions a minute 

Heat Retaining Starch Cooker.—This machin 
maintains the cooked starch at an even tem 
perature therefore assuring proper distributio: 
of starch. The heat-retaining kettle is of coppe: 
insulated, and incased in an outer jacket o) 
galvanized iron. The insulation prevents los 
of heat by radiation. 


Shirt Starcher —This unique machine starche: 
the shirt automatically and performs the work 
in about 15 seconds where it would take five 
minutes by hand. 


Wood Drying Room.—This important featur 
of the establishment has 14 compartments and 
is equipped for drying any class of goods rapidly 
and effectually. 


High Board Shirt Ironer:—This machine has a 


capacity of 500 shirts aday and is so construct 
ed that négligé shirts with buttons may be 
safely ironed without injury to the latter. 


Spray Dampener.—Thismachine dampens the 
clothes preparatory to the ironing process. I1 
provides a gentle uniform spray so that the goods 
are in a favorable condition for the best results 
when passed along to the operator for the 
final touches. It is a marked improvement 
on the Chinese filthy methed of spraying through 
their teeth. 


Puff Ironers.—These additicns to the regular 
ironing facilities are provided for the purpose 
of handling fancy dress pieces and embroidered 
work so as to preserve it from deterioration while 
being ironed. The management desires to 
cater to this important feature of laundry work, 
as the greatest difficulty in the islands is to 
secure careful handling of valuable fabrics 
in the laundry process. By means of these 
puff ironers the wear and tear in the process of 
ironing is avoided and by a substantial network 
in which the soiled goods are encased during 
the process of washing, there is less damage 
to the goods than by hand laundry work. 
This feature is one of the specialties of the in- 
stitution and the management believes it will 
prove one of the most extensive branches of 
the business. 





SIX ROLL MANGLE INSTALLED IN SANITARY STEAM LAUNDRY PLANT. 


ing surface is about 7,920 square inches. It 
covers a floor space of about 130 square feet 
and weighs a ton. 


Collar and Cuff Ironer.—This machine is 
of most recent design, electrically heated and 
propelled, and can be operated by one man as 
the goods return by chute and require no hand- 
ling. The heated roll is 18 inches in diameter 
and every revolution covers 50 square inches 
of ironing surface. This gives large capacity 


Besides the machines enumerated there are 
steam presses, small handkerchief and napkin 
manglers, special collar pressing machines for 
special shapes, etc. 


Special provision has been made by the 
company for the rapid handling of ship’s linen 
and this enterprise on the part of the manage- 
mient has already been recognized by the United 
States Transport Service, The Transatlantica 
steamers and other vessels calling at Manila. 
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Extensive dry rooms have been installed 
especially for ship’s trade and for the purpose 
of making special delivery. Under present 
conditions, the largest vessel calling at Manila 
may have its laundry within twenty-four hours 
ifter the company is notified by telephone. As 
evidence of the efficiency of the service, a recent 
(ransport was supplied with its laundry within 
three days and that without any special effort. 
This consignment amounted to about 22,000 
pieces and, had the occasion required, the work 
could have been finished within twenty-four 
hours 

The laundry employs 83 natives who worked 
under American supervision. The officers of 
the company are: J. L. Pierce, President; 
Thomas J. Wolff, Vice-President and General 
Manager; L. F. Goodale, Second Vice-President; 
George Thiesson, the superintendent, is an ex- 
perienced laundry expert having been associated 
for twenty years in the business in the United 
States. 

The general manager was formerly the secre- 
tary of the Elks Club of Manila and is a young 
man of marked ability and enterprise. 

The institution has been highly commended 
by the Philippine Bureau of Health as a long 
stride in the direction of domestic sanitation, 
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rest of the basement, which is given up to store 
rooms, wine cellars, a calorifier room, and a 
bicycle room. 


“There is a triple entrance in front of the Club, 
a short flight of stairs on each side leading to 
the main hall, which is the principal feature of 
the building. The hall is in English renaissance 
style, with Georgian treatment. It is surround- 
ed by a colonnade of twin columns and the gal- 
lery round it serves the purpose of a corridor 
leading to the dining rooms, card rooms, etc. 
The staircases, which will be of marble, are, on 
the right of the hall, and there are two lifts 
within the semi-circle formed by the stairs. 
The hall is 120 by 40 ft., and is to be paved with 
marble. The bar, which is in the same position 
as in the old club is 110 ft. by 30 ft., and the 
secretary’s office is at the back of it. There is 
a domino room at the end of the hall, facing 
the entrance, and a billiard room for five tables 
is at the back, to the right. The news room 
is to be in the old position, and there are two 
cloak rooms behind the staircase. 

“The next floor has the large dining room 
which extends across the entire width of the 
front and is 120 by 44 feet. There are small 
balconies to each window. On the South side 
is a second dining“room, 47 by 30 feet, opening 





SANITARY STEAM LAUNDRY, MANILA 


so necessary to perfect the health of the individual 
resident in the tropics. 


Throughout the entire establishment, the 
enforcement of the strictest sanitary rules is 
maintained. Every piece of goods handled 
is kept at a germ killing temperature until it is 
prepared for distribution. The result is that 
the danger of infection is entirely removed. 


THE NEW SHANGHAI CLUB 


The laying of the corner stone of the New 
Shanghai Club house on the Southern end of 
the Bund took place on February 16th, Sir 
Pelham Warren, K. C. M. G., officiating. The 
new club wasdesigned by Mr. Bertram H. Tarrant 
of H. B. M’s. Board of Works and his plans 
were selected after a general competition amcng 
the architects of the Far East. As described 
hy the North China Daily News, the design is 
in the English Renaissance style. “The front 
is treated with a central entrance, two corner 
turrets and Tsingtao granite columns along 
the front of the dining room on the first floor. 
There are to be six storeys including the base- 
ment. The construction will be fire-resisting 
throughout, steel girders, concrete walls and 
partitions and brick and stone walls being 
used. The foundations are a reinforced con- 
crete raft. The basement, which is on the 
ground-level contains a bowling alley, barber’s 
shop, and oyster bar for the use of the members, 
and is approached from the main staircase, 
and by one lift. The accommodation men- 
tioned above is completely shut off from the 


- 


into a smaller room, which can be used as a 
reception room. There is another small dining 
room, 17 by 30 feet on the North side, adjoin- 
ing the main dining room. The card room 
(47 by 23 feet) is in the S. W. corner, and is 
entered by a corridor, so as to ensure quiet. 
The library, which is at the West of the hall, 
is a lofty room with a top light, a gallery, and 
two tiers of book-cases. The reading room 
opens out of the library, and is 40 by 24 feet. 
Another billiard room, to the right of the library 
and immediately over the lower billiard room, 
accommodates another five tables. 


“The next two floors contain forty bedrooms, 
and bathrooms, ali the latter being on the out- 
side of the building. The bedrooms are arranged 
in two narrow blocks, to admit of lighting the 
hall and library, and thus have cross ventila- 
tion from both sides. 


“The top floor contains a kitchen, 20 by 50 
feet, store rooms, a self-contained flat for the 
European Stewards, washing up, and china and 
glass rooms, fifteen boys’ rooms, and a pastry 
kitchen. There are three service lifts to the 
dining rooms, and a goods lift from the ground 
floor. 

“The building contract has been placed with 
Howarth Erskine & Co.’ 

The Shanghai Club is one of the most widely 
known institutions in the Far East. It was first 
organized on a substantial basis in 1860 for the 
purpose of constructing a club house. From 
the date of the trea y of Nanking in 1842, up 
to the organization, the residents had gotten 
together ee social purposes and made their 
headquarters for this purpose in a godown on 
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Park Lane. The present site was leased and 
the corner stone of the building laid in 1361. 
The building was finished and occupied by the 
club in 1864 at a cost of Taels 85,000. Since 
that time the membership of the club had grown 
and the need of increased facilities finally resulted 
in the present enterprise. The ground upon 
which the club stands is now the property of 
the organization and the new building will 
cost in the vicinity of Taels $250,000. 

Mr. W. A.C. Platt, chairman of the Club Com- 
mittee, presided at the laying of the corner stone, 
and in a short address reviewed the interest- 
ing history of the club. He then introduced 
Sir Pelham Warren. : 


At the present time the club has 1,320 resident 
and absent members and the library includes 
over 20,000 volumes. 


Following are the committees of the club: 


Géneral Committee -—Messrs. W. A. C. Platt, 
Chairman, A. M. Marshall, Vice-Chairman, 
Messrs. Robert Carr, A. H. Collinson, W. D. 
Graham, G. Henriot, C. O. Liddell, Jas. McKie, 
G. Miller, C. Selby Moore, J. R. Patterson, F. 
Rayden. 

Balloting Committee:—Messrs. C. M. Bain, 
W. H. Barham, W. H. Beatty, H. Browett, 
R. Carr, A. G. H. Carruthers, T. A. Clark, A. H. 
Collinson, E. O. Cumming, R. I. Fearon, H. 
Figge, W. D. Graham, G. Henriot, R. S. Ivy, 
W. S. Jackson, J. N. Jameson, C. O. Liddell, 
H. A. J. Macray, A. M. Marshall, Jas. McKie, 
G. Miller, C. Selby Moore, O. Mordhorst, }. R. 
Patterson, W. A. C. Platt, F. Rayden, F. A. 
Robinson, L. Walker, A. P. Wood, and C. W. 
Wrightson. 


House and Finance Committee:—Messrs. 
W. A.C. Platt, A. M. Marshall, A H. Collinson, 
W. D. Graham, C. Selby Moore, G. Miller, and 
J. R. Patterson. 


Library Committee Messrs. W. A. C. Platt, 
G. Henriot, C. O. Liddell, and G. Miller. 
_ Billiard Committee-—Messrs. R. Carr, G. 
Henriot, C. Selby Moore, and F. Rayden. 


oe 


SIAM RAILWAYS 


The following report on the railways of Siam 
is from the pen of Mr. Consul Dunn: 


Ratlways.—The first half of the Paknampoh- 
Utaradit section of the Northern State line of 
railway between Paknampoh and Phitsanulok 
(138 kiloms.) and the eastern line from Bang- 
kok to Petriu (63 kiloms.) were completed and 
opened for traffic on 24th January, 1908. Con- 
struction is now proceeding on another portion 
of the Paknampoh-Utaradit section (Phit- 
sanulok to Ban Dara), and a branch line of 6 


-kiloms. is also being constructed to connect 


the Bangkok terminus with the River Menam 
below Bangkok. This latter line is chiefly to 
facilitate the disposition of imward waggon 
traffic, which cannot conveniently be handled 
in the congested yard at the Bangkok terminus, 
but the line will also facilitate the discharge of 
from and into steamers. Wharves for 
the accommodation of shipping and cargo will 
be erected at the river end of this line. The 
construction by a private company of the rail- 
way from Tachin to Meklong was completed in 
1997. Direct railway communication between 
Bangkok and Meklong is thus established. 


The total length of State and private railways 
now open to traffic in Siam is 882 kiloms. 


Motor Services—Rapid communication on 
inland waters has been greatly developed during 
1907. Two Siamese companies under foreign 
control have started motor boat services. 
Some of these run, in connection with the rail- 
ways, to town and villages in the provinces 
formerly rather difficult of access. At Paklat, 
a village, and on the river below Bangkok, a 
motor tramway has been constructed, which, 
in connection with a motor boat service and the 
electric tramways, enables passengers to reach 
Bangkok with greater ease. On the Paknam 
Railway a motor car service is also shortly 
to be established. Moreover, a large British 
steam launch company is extending its services 
with motor launches. 
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EIGHTEENTH ANNUAL DINNER OF THE 
INSTITUTE OF ENGINEERS AND SHIP- 
BUILDERS OF HONGKONG 


The annual dinner of this institute, which 
represents a membership of over 250 members, 
was held at the Hongkong Hotel on the evening 
of February 26th and marked by the usual 
enthusiasm. ‘This institute is the oldest of its 
kind in the east and its history is closely iden- 
tified with the growth of the shipbuilding in- 
dustry in Hongkong to its present formidable 
proportions. President T. Robertson, respond- 
ing to the toast “‘Engineering and Shipbuilding 
in Hongkong,”’ reviewed the successful history of 
the Institute and directed attention to the splen- 
did library of over 400 volumes that had ac- 
cumulated and to the great benefits from as- 
sociation that the members have enjoyed both 
socially and professionally, and in conclusion 
hoped that the day was not far distant when 
excellently equipped yards in Hongkong would 
be turning out Pacific greyhounds equal to 
those of the enterprising Japanese. 


He was followed by Mr. Robt. Mitchell, chief 
manager of the Hongkong and Whampoa 
Dock Co., Limited, who has spent about 25 
years in the colony and engaged actively during 
that pericd in connection with engineering and 
shipbuilding. He reviewed the growth of the 
industry and the remarkable increase in the 
capacity of the engines from what was consi- 
dered large at 300 h. p. and now 4,000 h. p. 
engines turned out in the colony that was the 
occasion for little surprise. He -was not so 
sanguine of the Hongkong greyhound for the 
reason that the maternal government to provide 
subsidies in Hongkong was lacking. He ex- 
pressed the hope that when the University of 
Hongkong was established a John Elder 
would appear and endow a chair of engineer- 
ing and shipbuilding. He concluded his remarks 
by reference to the proposed combustion engine 
and stated that he never liked to say gocd-bye 
to an old friend. The steam engine had been a 
trusty friend and could be depended upon. 
He appreciated that the internal combustion 
engine was yet in the experimental stage and 
had great pcssibilities before it. He antici- 
pated that the rising generation would possibly 
see it perfected and reap untold benefits. 


Among those present, says the Post, were: 
President T. W. Robertson; Past Presidents 
D. Macdonald, W. C. Jack, H. T. Richardson, 
and W. A. Crake; Vice-President T. Skinner: 
Messrs. H. B. Bridger, G. E. Glover, G. A. T. 
Cousins, G. A. Hill, L. G. Hales, C. L. Hughes, 
C. Strafford, J. Paine, J. Walker, Capt. “Majer, 
J. Glendinning, J. Gray Scott, R. Packham, 
G. R. Edwards, J. Lawrence, F. T. Chapple, 
G. L. Duncan, F. H. H. Stevens, C. A. Peel, 
W. Waterhouse, H. Hunter, G. T. Lloyd, A. 
Ramsay, T. Petrie, F. Hicks. 
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DEUTSCH-ASIATISCHE BANK 


The German community in Tientsin have 
added not a little to the architectural splendor 
of the foreign Concessions—not only their own 
building of the new Club Concordia, but the 
British also by the erection of several handsome 
hongs—and the latest of these new structures 
is the building of the Deutsch-Asiatische Bank, 
says the China Times. This is situated not in 
the German Concession but in Victoria Road 
in the British Concession—a most central and 
advantageous situation. 


The new building is certainly an admirable 
architectural ornament to Tientsin. It is in 
style an old French mcdernised. The designers 
and principal architects of the internal part 
of the building are Messrs. Becker and Bae- 
deker, of Shanghai, whose local representative 
is Mr. Suhr. The wocd-work throughout the 
building is dark oak, making a striking con- 
trast with light walls. The electroliers, which 
ate particularly pretty, are of antique and 
heavy pattern. Some were designed specially 
and were imported from Germany. The elec- 
tric installation is the work of the Siemens- 
Schuckert Werke. 
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THE KOWLOON-CANTON RAILWAY 


Mr. Murray Stewart, chairman of the com- 
mittee, who presided at the annual meeting 
of the China Association held in Hongkong, 
February 2nd, in his address to the Association 
upon moving the adoption of the report for 
the year, gave an interesting review of the 
year’s work. After touching on the desire 
of the British community of Tientsin to main- 
tain a post office, the yarn lottery, trade marks 
and other minor matters, he devoted some 
time to a review of the progress of the railway 
to Canton and the prospect for its completion. 
In this connection he said: 

“The day when it will be possible to take a 
ticket from Kowloon to Calais seems still 
provokingly remote. Of giant strides towards 


necessary. The rapid progress recently made 
was noted with satisfaction. The particular: 
are public property. Forty-four miles of 
track are open to traffic. Two trains run dail, 
over the whole distance. Each way the journey 
takes three hours. This does not rightly indi 
cate the top speed of the train. In the 4, 
miles are 12 stoppages. Additional trains run 
regularly to a halfway station some 20 odd 
miles out from Canton. Already the stimulat- 
ing effect is apparent. It is not only that 
villagers throng the train. That fact is patent 
to any casual observer. A fact not so readily 
realized is that there is also the beginning o! 
a local freight traffic—cattle and vegetables 
coming into Canton from the country—fish 
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the realization of this dream I wish we could 
hear more. As a beginning I wish we could 
even see good reason to believe that it will soon 
be possible to take a ticket from Kowloon to 
Canton. I wish there were good grounds for 
hoping that the Chinese section of the line 
thither will be completed as soon as the British 
section. I wish we could ascertain that the 
acquisition of the requisite land was being 
pushed forward vigorously. Unfortunately we 
know that it is not. For some reason there is 
delay. Money for the purpose has been hand- 
ed over in various instalments to the official re- 
sponsible, but still the business hangs fire. 
The difficulties of acquiring land for the Yueh 
Han Railway have been overcome with com- 
parative ease. What is it that makes the 
difficulties on the Chinese section of the Kow- 
loon line so much more formidable? No 
wonder if in this Colony we ask the question 
with some impatience. As regards the refer- 
ence in the report to the work of construction 
on the Kwangtung section of the Canton- 
Hankow Railway a word of explanation is 


going out to inland villages. As a local line 
the success of the undertaking is already assured. 
Precisely because of that there is danger. 
There is danger lest the management should see 
no further than that. The directors are drawn 
chiefly from the local gentry and merchants. 
It is probable that few of them have travelled 
at all. It is therefore open to doubt whether 
they realize to the full the possibilities opening 
out of the little station yard at Wongsha. 
Failure to realize those possibilities now will 
result in curtailing them hereafter. If the 
railway is ever to be operated as part of a great 
trunk line and a large local traffic is to run si- 
multaneously, a double track in the immediate 
vicinity of Canton will become a necessity, 
and there will be pressing need for more room 
at the terminus. It will be well for the future 
of the enterprise if these things are realized 
and acted upon promptly. The price of both 
land and labor will rise as the influence of 
increased facilities of communication makes 
itself felt. The directors should look ahead. 
They have the history of the shortsightedness 
of any number of other pioneer directors 
similarly situated in other countries to guide 
them. The criticism thus elaborated is made 
in no carping spirit. It is made in a friendly 
spirit. It is not made because this Association 
has in former years committed itself to the opi- 
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nion that the Chinese would be wise to entrust 
the building of the whole line from Hankow 
.o Canton to a foreign contractor. We may 
hold to that opinion and yet, realising the use- 
lessness of putting it forward at the present 
time, accept the position that the people of 
Kwangtung prefer to build their own railways 
and to wish them success. But our interest 
in the progress of the line justifies criticism of 
the methcds employed in its construction, 
When the Hongkong Government lent the 
money for its redemption the understanding 
was that the line was to be built; th2 project 
was not to be hung up or merely played with. 
For sometime it looked as if the Chinese were 
merely playing with it. That was the impres- 
sion which I received some two years ago wh2n 
[ paid a visit to railhzad. I was still under that 
impression when at last year’s annual meeting, 
after a year’s absence in England and speaking 
with the greater freed >m of an ordinary member, 
I made a remark which was held unduly to 
disparage the progress made. I desire to make 
what amends I can now by giving equal pub- 
licity to an opinion recently expressed by 
an expert witness, a highly qualified railway 
engineer, that, judged on the lines which have 
been adopted by the management, progress may 
be regarded as not unsatisfactory (applause). 
This does not disprove the contention that 
the Chinese by themselves cannot yet success- 
fully undertake serious railway enterprise, 
because of course they are employing foreign 
engineers of various nationalities. The tunnel- 
ing difficulties which lie in wait, somewhere 
about the seventieth mile, and the heavy 
bridge work entailed by the crossing of the 
North River, will test the efficiency of their 
staff methcds, in due time, but in the mean- 
time the point | want to make ts that, in expert 
opinion, the work done, as far as it goes— 
for the 45 miles of track at present laid—some 
ballasted, some not—some bridges permanent, 
others temporary—and for 35 miles of embank- 
ment reported as being nearly complete beyond 

-the work done does receive guarded commen- 
dation. But that is no reason why we should 
refrain from criticising, on general lines, the 
directors’ policy, if we consider it susceptible 
of improvement.”’ 


HONGKONG TYPHOON SHELTER 


Mr. J. F. Boulton, Second Assistant Director 
of Public Works of Hongkong, submitted an 
exhaustive report on the proposed typhoon 
shelter at Mongkoktsui to the Legislative Council 
last month and which was the result of a con- 
ference with Messrs. Cocde, Son and Matthews, 
the consulting engineers. A mcdification of the 
original and extensive scheme is recommended 
and will enclose an area of 169 acres while the 
original scheme involved an area of 194 acres. 
The report follows: 


“I beg to submit the following report on my 
recent conference with Messrs. Coode, Son and 
Matthews, the Consulting Engineers, with 
reference to the proposed shelter at Mongkok- 
tsui, for the protection of small craft during 
typhoons. The object of the conference was to 
obtain an expression of opinion upon the 
suitability of the proposed shelter and the 
sufficiency of the proposed breakwater. 


“To enable the consulting engineers to’ pro- 
nounce upon the subject, I supplied them with 
the following materials and data:—Charts of 
Hongkong Harbor and surroundings, sh»wing 
the relative positi-ns of the anchorages and of 
the proposed shelter; the depth of the water 
in and adjoining the shelter; the maximum 
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exposure which the breakwater would have 
to face; and the positions of various sea walls 
which withstocd the typhoon of 18th Septem- 
ber, 1906, and of oth2rs which were damaged 
or demolished by that typhoon. Detail draw- 
ings of the sea walls referred to. Diagrams 
prepared from Kowloon Observatory records 
showing the daily direction, force, and dura- 
tion of the wind during a series of years. Tabu- 
lar statements showing the behaviour of the wind 
during a number of severe typh ons, as register- 
ed at the Kowloon Observatory. Information 
concerning the character of the sea as developed 
by a typhoon; and concerning th: character 
of the small craft which the shelter is designed 
to protect. Particulars about the levels and 
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tion. The southern entrance could easily be 
narrowed by curving in the south end of the 
breakwater sharply towards the shore; but I 
suggested that it would be preferable to adhere 
to the original plan entirely, as far as the break- 
water was concerned, and narrow the southern 
entrance by building out a jetty from the shre, 
in line with Sixth Street. The jetty would be 
very useful as a public landing place, and the 
reduced entrance would occupy a psition 
where vessels could easily make it without 
having to hug the shore. The consulting 
engineers aporoved of these suggestions and 
recommended that the widths of the entrances 
should be reduced accordingly—th: northern 
entrance from goo feet to 300 feet, and the 
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ENGINEERING STAFF AT BEACON HILL TUNNEL HEAD 


nature of the hard bottom and overlying 
deposit on the site of the breakwater. A 
detail cross section of the proposed breakwater, 
and a specification of the same. A schedule 
of prices of materials and labor. Information 
about the location and character of the quarries 
from which materials are to be drawn for con- 
structing the breakwater; about local methods of 
work; etc., etc., etc. The consulting engineers 
were of opinion that, as typhoons mostly 
begin from the north-east, the position of the 
shelter, being under the lea of the shore, was 
well chosen from the point of view of accessibil- 
ity. They considered that the breakwater, 
either with regard to its direction or the extent 
of the sheltering work contemplated, could not 
be improved. But they were of opinion that, 
unless the widths of the entrances were con- 
tracted, the area effectively sheltered by the 
breakwater would be much and unnecessarily 
reduced. The obvious way of contracting the 
width of the northern entrance was to continue 
the breakwater northward for some distance; 
but I had to point out that, if that were done, 
the contracted entrance would be blocked by 
the rocky shoal which projects southward from 
K. M. L. 32 (the Asiatic Petroleum C».’s Oil 
Works). The best way, therefore, and ultimate- 
ly the most economical way, of narrowing the 
entrance would be to adhere to the position 
originally chosen for the north head of the 
breakwater, and extend the Oil Works point 
of land southward, by reclaiming the rocky 
shoal. I reckoned that the saleable value of 
the area reclaimed would g> along way towards 
defraying the cost of carrying out the reclama- 


southern one from 840 feet to 390 feet. They 
considered that these widths would be quite 
sufficient for the traffic, and for the promotion 
of such a circulation of water within the shelter- 
ed area as would prevent stagnation and the 
Serious deposit of silt. These opinions were 
based on the information which I was able to 
give regarding the nature of the traffic, and 
the strength and direction of the tidal currents. 

“With reference to the form of the break- 
water: While approving of the general char- 
acter of the original design, the Consulting En- 
gineers were of opinion that certain alterations, 
which they considered of importance, should be 
made in the details. They recommended that 
the slopes should be flattened; that a wide 
berm of five-ton boulders should be substituted 
for the ramp of ten-ton concrete blocks; and 
that the upper portion of the outer slope, 
which was originally intended to be covered 
with concrete in mass, faced with granite 
pitching set in cement mortar, should simply 
be covered with pitching consisting of ten-ton 
concrete blocks set dry. Th: inner slope should 
be covered with dry stone pitching, in accord- 
ance with the original design; and the sizes 
and distribution of the materials in the rubble 
mound should, in th: main, be in accordance 
with that design. Th> consulting engineers 
entirely concurred in believing it to be necessary 
that a trench should be dredged in th: mud, 
for th: purpose of reducing th> lateral spread- 
ing of the foundations, as th> rubble is deposited. 
Having regard to th: nature of th: bottom 
on which the breakwater has to be constructed, 
and the character of the local labour and 
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materials available, the consulting engineers 
had no doubt that a rubble mound structure, 
such as I proposed, was the proper and most 
— one to adopt. It is true that during 
the construction of such a breakwater its 
unfinished parts would be liable to damage 
from typhoons; but this unavoidable disad- 
vantage would be more than compensated by the 
economy and convenience resulting from the 
adoption of a form of structure largely inde- 
pendent of skilled labor, and for which but com- 
paratively little special plant and appliances 
would be required. The section recommended 
would also admit of the convenient rectification 
of such settlements of the work as would 
nevitably occur during construction and for 
some time after completion. The complete 
scheme for the boat-shelter, as modified by 
the consulting engineers, was estimated to 
cost roughly $273,000 in excess of the estimate 
for the original scheme. The excess was due 
to the additional works which were recommended 
to be carried out at the entrances, the cost of 
the breakwater as modified being estimated to 
be practically equal to the same as designed. 
But as His Excellency the Governor had laid 
it down that no scheme could be accepted which 
would exceed in cost the amount of my estimate, 
namely $1,540,000, and as the consulting en- 
gineers considered that the additional works 
were absolutely essential, and that no cheaper 
type of breakwater could be devised, it became 
n to reduce the cost of the scheme 
by curtailing the length of the breakwater, 
and the area of the shelter. Accordingly the 
consulting engineers, in collaboration with 
myself, prepared a plan of a smaller scheme, 
which we roughly estimated could be carried 
out for the amount of the estimate. The 
alteration consists of shifting the southern 
entrance 800 feet northwards, thus shorten- 
ing the breakwater, which is curved in to suit 
the new position of that entrance. Otherwise, 
the scheme remains as before. The saving 
resulting from the shortening of the break- 
water will be about equal to the cost of the 
additional works at the entrances, including 
the reclamation. The original scheme would 
have enclosed a total area of 194 acres of water, 
and according to the standard adopted by the 
consulting e , 166 acres of that area 
would have been effectively sheltered by the 
breakwater and additional works. The scheme 
as now modified will enclose a total area of 169 
acres; and according to the same standard, 140 
acres of that area will be effectively sheltered. 
In gd forward the larger scheme originally, 
with the wider entrance I stated that 166 
acres would be well sheltered. With the narrow- 
er entrances, however, the same area would be 
sheltered to a much higher degree. In deciding 
which of the two schemes recommended by the 

| engineers should be adopted, it 
would appear that only two matters require 
to be particularly considered, viz., the areas 
and costs of the schemes. In other respects 
the two schemes are equal. The larger scheme 
was : to include the greatest area of 
water which, having regard merely to the pos- 
sibilities of the site, could be advantageously 
included. This area is much in excess of present 
requirements, and would probably not be fully 
utilized for a great many years to come. The 
area of the smaller scheme is more than sufficient 
for the accommodation of the present number 
of small craft, and provides a reasonable margin 
for a future increase in the number. With 
iy rd ~ matter satigens the smaller scheme 

the advantage o ing some $273,000 
cheaper than the other. I may here point 
out that owing to the natural configuration of 
the site, the cost of the boat-shelter could not 
be further materi reduced without very 
materially reducing its area. I attach three 
sun-prints from drawings prepared by the 
consulting engineers, showing plans of the alter- 
native schemes, and a cross section of the break- 
water which is common to both.” 


FAR EASTERN COMPANY REPORTS 


. Tae HonGKONG AND SHANGHAI BANKING 
CORPORATION.—The following general state- 
ment and balance sheet for the half year ended 
December 31st, 1908, was submitted by the 
Directors of this institution at the Ordinary 
Half-Yearly Meeting held at the City Hall, 
Hongkong, on February 20th, 1909: 


The net profits for that period, including 
$2,005,774.81, balance brought forward from 
last account, after paying all charges, deducting 
interest paid and due, and making provision 
for bad and doubtful accounts, amount to 
$5,644,125.65. 


The Directors recommend the transfer of 
$500,000 from the Profit and Loss Account to 
credit of the Silver Reserve Fund, which Fund 
will then stand at $14,500,000. 


After making this Transfer and deducting 
Remuneration to Directors there remains for 
appropriation $5,129,125.65, out of which the 
Directors recommend the payment of a Divi- 
dend of Two Pounds Sterling per share, viz.: 
£240,000 and a Bonus of Five Shillings Ster- 
ling per share, viz.: £30,000, amounting in all 
to £270,000, which at 1s. 83d, the rate of the 
day, will absorb $3,122,891.57. 


The balance $2,006,234.08 to be carried to 
New Profit and Loss Account. 


Directors.—The Honourable Mr. W. J. Gres- 
son has been elected Chairman for the year 1909, 
and Mr. H. E. Tomkins Deputy Chairman. 


Mr. R. Shewan, Mr. E. Shellim and the Hon- 
ourable Mr. H. A. W. Slade retire in rotation 
and being eligible for re-election offer them- 
selves accordingly. The Directors very much 
regret to have to record the death of their col- 
league Mr. C. G. R. Brodersen last October. 
Mr. H. A. Siebs has been invited to fill the va- 
cancy: this appointment requires confirmation 
at this meeting. 


Auditors.—The accounts have been audited 
by Mr. W. Hutton Potts and Mr. J. W. C. 
Bonnar, who offer themselves for re-election. 


E. SHELLIM, 


Chairman. 
Hongkong, February 9, 1909. 


The following is a report of the meeting: 

The ordinary half-yearly meeting of share- 
holders in the Hongkong and Shanghai Bank- 
ing Corporation was held in the City Hall at 
noon on February 20. Mr. E. Sheliim, chair- 
man of directors, presided, and those present 
included Hon. W. J. Gresson (deputy chairman), 
Hon. Mr. H. A. W. Slade, Messrs. E. G. Barrett, 
G. Friesland, C. S. Gubbay, W. Helms, C. R. 
Lenzmann, R. Shewan, H. A. Siebs, and H. E. 
Tomkins, directors, J. R. M. Smith (chief man- 
ager), Dr. J. W. Noble, W. Murray Stewart, 
T. Findlay Smith, J. A. Jupp, J. W. C. Bonnar, 
J. M. E. Machado, W. Hutton Potts, G. Murray 
Bain, C. H. Ross, T. P. Hough, G. del Castillo, 
J. Barten, Ellis Kadoorie, T. Skinner, W. Dun- 
bar, W. H. Wickham, F. Maitland, E. H. Hinds, 
E. C. Lane, H. N. Mody, J. Cox-Edwards, J. C. 
Peter, A. F. Warrack, Capt. C. V. Lloyd, E. F. 
Mackay, R. R. Hynd, C. Pemberton, E. D. 
Haskell, H. C. Joass, Dr. J. H. Sanders, W. Tay- 
lor, D. Tohdow, H. M. H. Nemazee, F. H. 
Thomas, F. G. Carroll, Ho Fook, Ho Kom Tong, 
Lo Cheung Shiu, Lau Pun Chui, Wong Leung 
Him and others. 


The Chairman said :—Gentlemen, before pro- 
ceeding to discuss the report and accounts I 
have to refer with deep regret to the great loss 
sustained by the Bank through the death of 
Sir Ewen Cameron. The high tribute paid to 
his services by the Chairman in 1905, when 
preiosged illness led to his enforced retirement 
rom active duty, will not be forgotten. Al- 
though in failing health, he continued up to 
the day of his death to take the keenest interest 
in all that concerned the bank and as a member 
of the London Consulting Committee was ever 


ready to give to the management the benefit 
of his ripe judgment and varied experience of 
men and affairs. By his death the Hongkong 
and Shanghai Bank loses a wise and able coun- 
cillor and one whose name wiil always occupy 
a prominent place in its history. I have also 
to express on my own behalf and on that of 
my colleagues on the Board our sorrow at the 
untimely death of Mr. C. G. R. Brodersen. 
Mr. Brodersen had been a Director for a short 
period only but long enough to prove himself « 
valuable member of the Board and to earn 
our esteem. Turning now to the accounts, 
you will see that the result of the half year’s 
working, including $2,605,774.81 carried over 
from the previous six months, leaves the sum 
of $5,629,125.65 available for distribution and 
I hope you will approve of a dividend of £2 
per share, a bonus of 5|- per share, $5 lacs 
added to Silver Reserve Fund, and about $20 
lacs cafried forward, as recommended by your 
Directors. Despite all we have heard about 
dull and restricted trade, the Bank has hada 
good half year and it is a great pleasure to 
the Board to be in a position to recommend 
a bonus of 5/- per share in addition to the 
usual dividend. I need hardly say that 
these results testify to the manner in which 
the staff from the Chief Manager downwards 
continue to work in the interests of the bank 
and lam sure that you will approve the action 
of your Directors in voting, as a mark of ap- 
preciation, a bonus of 10 per cent. on salaries. 
(Applause). Comparing the statement of as- 
sets and liabilities with that of six months ago, 
you will notice an all-round increase in the fi- 
gures. Chinese New Year fell on January the 
22nd and its near approach, when money is 
always in special demand, accounts for the 
increas2 of some $35 lacs in the note circulation. 
Deposits show the large increase of about $43 
millions. Of this increase gold deposits 
account for nearly $3: millions and although 
the lower rate of exchange on the jist 
December last is responsible for a greater 
amount expressed in dollars, still in sterling 
the increase is £2,400,000, which being mainly 
due to the proceeds of recently issued public 
loans, that have not yet been drawn from 
our London office, can only be considered as 
temporary,. In the increase of $12 millions 
in the silver deposits may be seen a feflec- 
tion of restricted trade, as a great propor- 
tion of such increase, no doubt, represents 
accumulation of capital waiting for a trade 
revival. You will readily understand that 
some difficulty was experienced in finding re- 
munerative employment during the half-year 
for this large increase in the amount of money 
entrusted to the Bank’s keeping. Bills payable 
show an increase of $30 lacs. On the other 
side, the amount of dollars deposited with the 
Hongkong Government is raised from $10,000,- 
000 to $13,000,000. Cash, and bullion in hand 
and in transit, are higher by about $48 lacs. 
Bills discounted, loans and credits have in- 
creased by $10 millions and bills receivable by 
$27 millions. Consols, colonial and other se- 
curities show an increase of $48 lacs, due to 
temporary investments on account of the in- 
creased resources already referred to. In China 
the period under review has been one of great 
moment. The almost simultaneous deaths of 
the Emperor and the Empress Dowager whose 
influence over the destinies of China has made 
itself felt for a long period of years, and the 
accession of an infant to the throne with his 
father as Prince Regent, are events which have 
occurred, fortunately, without the peace of the 
land being disturbed. Let us hope that under 
the new régime many of the more urgently 
needed reforms will be inaugurated and carried 
into effect and that fresh developments of the 
Empire’s vast potential resources may give a 
new impetus to the national prosperity and 
increasingly promote the well-being of the 
people. Favourable crops in India have sti- 
mulated exports and the recuperative power 
of the country is again manifesting itself. After 
a period of anxiety, due to curtailed applica- 
tions for allotment, it is satisfactory to note 
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_ increasing demand in London for remittances 

India by Council bills, and further evidence 
. returning prosperity is to be found in the 
. ntinued demand for bar silver. The con- 
| uanee of the Indian demand, displaying as 
/ does a remarkable capacity for absorbing 
-'ver independently of Government require- 
: ents, has been at once the chief feature and 

» principal support of the silver market; 
-ot, however, without encouraging new specu- 
tive tendencies which result in keeping the 
ark2t in a highly sensitive state, rendering 

liable to frequent fluctuations and producing 
a unsettling effect upon the China trade. 
ithough I cannot say that trade in the Far 
ast during the past six months has been alto- 
_cther satisfactory, yet the hop2ful view of the 
»rospects taken at our last meeting has, I think, 
‘-en justified. A healthier tone is noticeable, 
usiness generally is on a sounder basis, stocks 
of imports are gradually being reduced and 
crops have been good. Renewed commercial 
uetivity has sprung up throughout America, 
while in Europ: money continues plentiful 
und cheap. Thus the tim: seems ripe for a 
return to prosperity, and the commencement of a 
au2w period of expansion in trade. (Applause). 
j2fore moving the adoption of the report and 
accounts, I shall be pleased to answer any 
questions you may put to the chair. 


There were no questions, and the Chairman 
moved the adoption of the report and accounts. 


Mr. C. H. Ross said: Gentlemen,—It affords 
m2 considerable pleasure to second the report 
and accounts which have just been presented 
for your acceptance. The Chairman’s refer- 
ence to the loss we have sustained through 
the much to be regretted death of Sir Ewen 
Cameron, and the acknowledgment of the 
valuable and practically life-long service which 
he rendered to the Bank, will, I feel sure, be 
appreciated by all shareholders present and 
absent. (Applause). The accounts presented, 
gentlemen, do not seem to me to require any 
comm2nt—they appear satisfactory—eminently 
so—and I think we are to be congratulated 
on the very excellent results of the past half- 
year’s working which our Directors have to-day 
presented. If this be the result of a half-year 
of dull and restricted trade, what indeed may 
be expected when the tide of prosperity again 
flows in the Far East! (Applause). A. brief 
reference was made by the Chairman to chan- 
yes which have taken place in Peking during 
the past few months—changes which, as the 
Chairman remarked, are of great moment. 
The disappearance of that commanding per- 
sonality, the great Empress-Dowager, from 
the autocratic position which she had held 
for such a long period—the death of the Em- 
p2ror Kwang-Hsu, and the accession to the 
throne of an infant,—are events, indeed, which 
for good or ill must affect the Empire with 
which our interests are so closely connected. 
Happily, the peace of the land has not been 
disturbed, and the changes consequent on the 
commencement of this new reign, appear to be 
taking place in a quiet, orderly and common- 
Sense manner. The Regent, Prince Chun, 
who will hold the helm of state for many years 
to come, has the inestimable advantage, which 
I believe no other Chinese ruler of modern times 
has ever possessed, of having travelled beyond 
the limit of the Empire and visited foreign 
countries. It may be presumed, therefore, that 
his horizon is not altogether limited to within 
the walls of the Forbidden City and the Sum- 
mer Palace, and I cannot help thinking that 
this knowledge of the outside world must be 
of great valu2 to the country which he rules. 
[ trust, therefore, that the Empire in which 
all of us have such great and important interest 
may be entering upon a new and prolonged 
period of prosperity, and that slow but sure 
progress may be made with the many reforms 
which are so urgently needed. (Applause). 
Results such as have to-day been presented for 
your acceptance and approval, can only be 
brought about by hard work and good judg- 
ment. Our thanks are therefore surely due to 
the Chief Manager and the staff who have 
achieved for us these splendid earnings— 
(Applause)—and I feel sure that you will all 
most cordially approve of the bonus to the 
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staff which has been voted by the Directors. 
(Applause). I have very great pleasure in 
seconding the adoption of the report and 
accounts as presented to you to-day. (Loud 
applause). 

The motion was carried unanimously. 

Mr. A. Findlay Smith proposed that the 
election of Mr. H. A. Siebs as a Director be con- 
firmed and that Mr. R Shewan, Mr. E. Shellim 
and Hon. Mr. H. A. W. Slade be re-elected 
Directors. Mr. John A. Jupp seconded and 
the motion was agreed to. 


On the motion of Mr. E. F. Mackay, seconded 
by Mr. G. Murray Bain, Mr. W. Hutton Potts 
and Mr. J. W. C. Bonnar were re-elected auditors. 
t The Chairman: That is all the business, 


gentlemen. I thank you for your attendance. 
Dividend warrants will be ready on Monday. 


Capt. C. V. Lloyd said: As almost, if not 
quite the oldest constituent of the Bank in the 
East, it seems not inappropriate that it should 
fall to my lot to say a few words to-day in recog- 
nition of the splendid services of our Board of 
Directors; what those are, you have already 
seen in the report which is now in your hands, 
and no eulogy of mine would add to their worth, 
although no doubt you will realize that more 
effectively when the dividend warrants are 
handed round. (Applause). Let times be 
ever so good, good direction is as essential in the 
prosperous days as in the days of adversity, 


and I think we can congratulate ourselves on © 


having secured that in our Board. (Applause). 
I have much pleasure in asking you to join 
me in a vote of thanks to the men who have 
so successfully and triumphantly piloted the 
ship of the Bank through th troubled financial 
waters of the past year. (Applause). 


The vote was accorded by acclamation and 
the meeting terminated. 





THE HONGKONG RopE MANUFACTURING Co., 
Lrp.—At the annual meeting of this company, 
a final dividend of $1 was declared, making rs 
for the year 1908. In presenting the report the 
chairman, Mr. R. Shewan, said in part: 


“We are able to pay our usual dividend and 
to place $20,000 to reserve fund in spite of the 
fact that the price of rope has again fallen since 
this time last year. On the other hand I am 
glad to say that the cost of raw material has also 
come down to more reasonable figures, while 
the quality shows an improvement. Our actual 
sales have not been as large as usual, but this 
is only to be expected in a time of such depres- 
sion for shipping as that we have passed through, 
when some of our best customers have had to 
lay up their vessels for want of employment. 
We have, however, seen the worst and may 
now look forward with confidence to a better 
demand for all commodities such as ours.” 


THe Imperra. Hotet Company.—tThe fol- 
lowing was the distribution made of available 
profits for the last term: 








Yen. 

Proht for tie term... oS 18,888 

Brought from the previous term... ____ 3,403 

TORME. S ea ee 22,291 

ReRer pemetVe y= oo o= 2S ee 1,000 

PROUD ae oe is a eee 1,889 
Dividend to shareholders (5% per | 

RON i eee .. 18,750 

Carried to next account_____.__._____ 652 





Tokyo FARMERS AND MECHANICS BANK.— 
The 12th general meeting of this company was 
held in Tokyo last month and the following 
recommendations were approved : 


Yen. 
UE MONE So ak oe ea 58,266 
PR 5 on a ee 18,000 
SUNN a ase hea sien 1,600 
Dividend (10 per cent. per annum)_. 28,250 
Carried forward. 5 ose sss 10,416 


THE HONGKONG AND WHAmpPOA Dock Co., 
Ltp.—The following report and recommenda- 





359 





tions were made by the directors at the 
annual meeting held February 22nd, 1909, 
covering the second half of the year 1908: 
The directors have now to submit to you their 
report, with a statement of accounts for the 
half-year ended 31st December, 1908. The net 
profit for the six after paying interest 
due and all charges, amounts to $261,981.53, 
to which has to be added th2 balance brought 
forward from last account $384,847.24—$6.46,- 
828.77; and from this have to be deducted di- 
rectors’ fees $10,000, auditors’ fees $7 50 —$10,7 50 
leaving available for appropriation $536,078.77. 
Rennie paisa recommend re a —— for 
t -year of 8 cent. or $200,000 be paid 
to shareholders, that $21,000 be passed to a 
special account (No. 1 Dock Extension), that 
$3,000 be written from the value of Cosmopo-. 
litan Docks, $25,000 from the Floating Plant 
and the balance $387,078.77 be carried to the 
new account. : 
The new vessels in hand during the half- 
year under review were all completed and 
having sati trials were duly 
acce ; the contract for building a new steel 
wharf for the Hongkong and Kowloon Wharf 
and Godown Company is well in hand and most 
of the material on the ground or in the shops. 


We were entrusted with the building of five 
steel caissons for bridge foundations for the 
Canton-Kowloon Railway; one was delivered 
in 1908, and the others are nearly finished. 

The only new vessels in hand are two small 
launches on stock at Cosmopolitan Dock, and 
a launch for harbour use at Kowloon Dock. We 
have had several enquiries during the year 
but nothing has so far resulted. 

The boilershop extension at Kowloon is 
practically completed with the exception of an 
overhead electric crane now on order; the other 
extensions are weli advanced. 


The dredger has not been employed during 
the half-year except for a few days on our own 
account in connection with the new wharf 
at Kowloon. 


Directors: The Hon. Mr. Henry Keswick, 
Mr. A. Fuchs and Mr. G. H. Medhurst having 
resigned their seats on leaving the colony, the 
Hon. Mr. W. J. Gresson, Mr. C.G. R. Brodersen 
and Mr. Edgar G. Barrett were invited to 
join the Board in their places and these appoint- 
ments now require confirmation. Mr. C. G. R. 
Brodersen having died, Mr. H. A. Siebs has been 
invited to fill the vacancy, and his appointment 
now requires confirmation. In accordance with 
clauses 78 and 85 of the articles of the associa- 
tion, Mr. G. Friesland and Mr. D. W. Craddock 
retire by rotation but offer themselves for 
re-election. The Hon. Mr. W. J. Gresson has 
been elected Chairman for the year 1909. 

Auditors: The accounts have been audited 
by Mr. H. U. Jeffries and Mr. H. Percy Smith, 
F.C.A. The directors recommend Messrs. Jef- 
fries and Percy Smith for re-election- 





HONGKONG FirRE INsuRANCE CompPaANy, Ltp. 
—The General Managers report for 1907 shows 
a profit of $330,232.90, which sum, subject to 


the approval of the shareholders, it is proposed 

to deal with as follows, viz:— 

Dividend of $27 per share______ $216,000.00 

Addition to Reserve Fund__- .__ 114,232.90 
$330,232.90 





THE Stam STEAM NavIGATION Co., Limrrep.— 
At the first ordinary meeting covering the first 
half Enema this company’s operations, the follow- 


tion of the net profits was made: 
aot tec ine faa’ year tte shaie- 
OE ee SS en ae TE cee Tes. 100,000.00 
Remuneration to the Directors 
as per par. 40_.-_.____-.-.. Xe 3,342.80 
To be carried to the Reserve 
DS es sie ee ed ** 10,000.00 
Further dividend to the Share- 
ag. CO Rea eee Sea e ** 20,000.00 
To be carried forward to next 
AE RNR so eo eS nm 85.26 
Tes. 133,428.06 
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HONGKONG, CANTON, AND Macao STEAM- 
BoAT Co., Ltp.—This company paid a final di- 
vidend of $1.50 making $2.75 for the year 1908. 





HUMPHREYS ESTATE AND FINANCE Co., Ltp.— 
Out of a total available of $95,486.15 a dividend 
of 6% was declared and $5,486.15 was carried 
forward. It will be remembered that the 
sum of $50,000 was passed recently from: the 
fund for equalization of dividends to the 
typhoon and flocds fund and of this amount 
$6,738 has been expended. 





THE SHANGHAI LAND INVESTMENT Com- 
PANY, Ltp.—At the annual meeting of this 
company held February 17th, 1909, a final 
dividend of 6% making 12% for the year was 
directed paid and Tls. 142,404.86 carried 
forward. 





THe Laov KunG Mow CoTrron WEAVING 
AND SPINNING, Co., Lim1TEp.—-At the fifteenth 
ordinary meeting of this company, held last 
month, a dividend of Taels 4 for the year was 
declared. 





THE Soy CHEE COTTON SPINNING COMPANY, 
Lim1TEp.—The balance of Taels 60,214.12 to 
the credit of profit and loss at the end of the 
year was recommended dealt with as follows: 


Tls. 
To write off 5% fer_depreciation of 
ee l,i a ae 34,306.08 
To write off 10% for depreciation of 
oe a a ee 288.42 
To write off 24 for depreciation of 
PUES ech eect ok Saeed 6,791.99 
To place 5% of net profit to Legal 
Reserve Fund (in accordance with 
Rule 24 of the Articles of Associa- 
Le a, a ee eee aera 2,915.82 
to carry forward to 1909 Account 15,911.81 
Tiss... 60,214.12 





THE HONGKONG IcE Co., Lrp.—The follow- 
ing is the 28th annual report submitted by the 
directors at the annual meeting covering the 
year ended December 31st, 1908: 

The general managers have pleasure in sub- 
mitting a statement of the Company’s accounts 
for the year 1908. Including $4,578.41 brought 
forward from the previous year, and after de- 
ducting $20,000 paid as an interim dividend of 
$4 per share, the balance at credit of profit and 
loss account is $116,475.03, which it is recom- 
mended should be appropriated as follows: 
A final dividend of $15 per share, $75,000; pro- 
vision for contingencies, $30,000; to write off 
property account, $2,000; to write off launch 
and lighter account, $1,858.90; to carry forward 
$7,616.13—$116,47 5.03. 





THE KowLoon’ LANDS AND BUILDING Co., 
Ltp.—This company declared a dividend of 
$1.50 per share for the year 1908. 





THE CHINA PROVIDENT LOAN AND INVEsT- 
MENT Co., Ltp.—At the annual meeting of this 
company, a dividend for the term of 80 cents 
a share was declared. In moving the adoption 
of the report Mr. R. Shewan, the chairman, 
made the following characteristic remarks: 

“During last year trade in all its branches lay 
under a heavy cloud, although I am glad to say 
that cloud has shewn some signs of lifting since 
the year closed, and consequently our business 
of making loans called for increased vigilance 
on our part, but I am sorry to say that one of 
two old clients, owing to the prevailing depres- 
sion, were unable to meet their engagements 
compelling us to enter into possession. At 
the same time rates of interest were not so high 
as money was not scarce, it was satisfactory 
security that was lacking. Under these cir- 
cumstances, which, however adverse, are noth- 
ing more than may be expected in a bad year 
such as that we have just passed through, we 
may congratulate ourselves on the figures now 
before us. Our gross earnings are higher than 
ever, and besides paying the usual dividend 
of eight per cent. on an increased capital, we 
are able to place ten thousand dollars to Reserve 
Fund. Unfortunately we have had to deplete 
that fund by $30,000, principally to meet heavy 
depreciation on our investments and possible 
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losses on some accounts about which we are a 
little doubtful. The latter are of no great signifi- 
cance, but the depreciation on shares is severe. I 
feel myself that in writing down such a stock as 
Cements to $10, we are valuing them at panic 
prices, but it is best to be on the safe side and 
to give no opening for criticism. It has been 
no year for selling stocks nordoI think we should 
be doing justice to ourselves or to the stocks 
themselves by trying to realize on such a market. 
There is nothing for it but to wait for better 
prices and for the better time which I feel sure 
is not far off when capitalists will look back 
with astonishment to the quotations now cur- 
rent and with regret that they did not take 
fuller advantage of such cheap and favourable 
opportunities for investment. Our godown 
business has answered all our anticipations and 
has worked very satisfactorily, particularly 
so fora first year’s experience. There is nothing 
in the accounts that calls for special comment, 
some of the items are a little larger, such, for 
instance, as interest paid and Sundry Debtors, 
but this is only the natural result of a larger 
business and an increased number of accounts. 
Altogether our position is now a very sound 
one, our loans are spread over a wide area, all 
known losses are provided for, and our invest- 
ments written down to figures well below their 
true value. As to the future I see many rea- 
sons to be optimistic, and I hope no one here 
listens to those who talk of the Colony being 


‘ played out and having seen its best days, etc., 


etc. The simple fact is that business here, as 
almost everywhere else in the world, has suf- 
fered the reaction consequent on a period of 
inflation and overtrading, and as usual the 
weaker have gone to the wall. But that is all, 
the resources and facilities of the port as a depot 
for the trade of Southern China are still un- 
touched and unrivalled, and will be enormously 
increased when once communication by rail 
is opened up with the great cities of the interior. 
In the meaatime I feel sure, as I said before, 
that better days are at hand, and when the 
long-looked for improvement comes, and the 
voice of the pessimist is heard no more in the 
land, those who have had faith in Hongkong 
and its fortunes will reap their reward (hear 
hear). 





THE IMPERIAL BANK OF COMMERCE.—The 
following distribution of profits were made at 
the recent meeting 


Yen. 
LOgAl TRSCPVE << sso cee ones seks 20,000 
Dividend (4 per cent. per annum)-__. 112,000 
Cartied forwards. occa osennax 238,125 





THE YOKOHAMA ENGINE AND WATERWORKS 
Co., Lrp.—At the half yearly meeting a divi- 
dend of yen 2.50 a share was directed paid. 





THe Dat Nippon BREWERY Co.—The fol- 
lowing are the accounts and recommendations 
for distribution of profits for the half year: 


Yen. 

Profit for the term_._............- 567,700 
Brought from previous term_.._._._ 388,129 
CE ee ee ee are 955,829 

Le UD Oe 62,993 
a ee eee 26,735 
Dividend (15% per annum)_,._-_-_- 520,000 
Carried to next accotnt_._______-_- 346,101 





THE Tokyo PREFECTURAL SAVINGS BANK.— 
The following distribution was approved at 
the general meeting for the term: 


Yen. 
NCE PRO ceren ee cnsasnmedes 48,489 
TN WR reas Ce Sr rete 15,000 
Dividend (6 per cent. per annum)__. 31,314- 
Carsted Totward nso ois no. tees 2,175 


The total deposits on hand stand at 2,270,000 
odd yen. 





FIFTEENTH BANK.—The following accounts 
and distribution for the term were approved: 


Yen. 

Reet Cre i es Sareea eee see 1,032,109 
Brought from the last term_-..___.. 665,695 
EMA sans cis ees ke wlan shat 1,697,804 

Te ree i Rete is 100,000 
TO BUMS ka eek 50,000 
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Dividend (9 per cent. per annum)__. 810,000 

Reserve for construction expense of 
Nihombashi branch. -____________ 50,000 

Carried to next account_.__________ 687,8 





THE PHILIPPINE RAILWAY COMPANY 


The recent successful flotation of $4,000,0c.; 
of Philippine Railway Bonds by Messrs. Willis): 
Salomon & Co., bankers in London, Amsterda:); 
and New York is evidence of increasing con- 
fidence in Philippine development enterpri«: 
and especially since the amount was greatiy 
oversubscribed. | 


Thes2 bonds carry a United States Govern- 
ment guarantee of payment interest until their 
maturity or redemption. 


Of interest in connection with the financia! 
feature of the Philippine Railway enterprise, 
is the report submitted by President Chas. M. 
Swift on October 1toth, 1908, for the informa- 
tion of Messrs. William Salomon & Co. which 
follows in part: 


“The concession of the Company covers thie 
construction of lines of railroad in the Philip 
pine Islands as follows: 


Island of Panay....... 100 miles. 
Island of Negros...... 100 miles. 
Island of Cebu........ 95 miles. 


“The construction of 35 of the 95 miles on 
Cebu is optional and the Company has the right 
to construct an additional 25 miles of main line 
on each island. 


“‘Legal Authority.—The legal authority of the 
Company is embodied in the perpetual franchise 
and concession granted on July 13, 1906, by the 
Philippine Government, under authority of the 
Acts of the United States Congress, dated July 
I, 1902,and February 6, 1905. The privileges 
granted by the concession include, besides the 
franchis: and authority to build and operate 
the railroad lines, right of way roo feet in width 
through public lands, the right of eminent do 
main, the right to take timber, earth, etc., 
from certain public lands, the right to operate 
electrical transmission wires for commercial 
as well as Company uses and the right to import, 
free of duty, the materials necessary for the 
construction of the railroad. In addition, 
the concession provides for the guaranty of 
bond interst, and fixes the Company’s tax rate 
at 4 of 1% of gross earnings for a period of 30 
years (during the life of the First Mortgage 
Bonds) and 14% for 50 years thereafter, these 
payments being in lieu of all other taxes. The 
Company is thus assured of a graduated tax 
based on its business, and comparatively very 
reasonable in amount, as the average railroad 
tax rate in the United States equals 3% of gross 
earnings. 

“The concession stipulated that the construc. 
tion, equipm2nt and the rolling stock must be 
first-class, equal in quality, with proper regard 
to local conditions, to the b>st Am>rican practice 
and in accordancez with definite plans approved 
by the Government. The Philippine Govern- 
me2nt also res*rved the right to inspect, through 
its Auditing, Engineering and Railroad Bureaus, 
the Company’s books and accounts, and to obtain 
representation on the Company’s Board of 
Directors. Th2s2 provisions have been carefully 
followed in the course of construction. An 
engineer, appointed by the Government, has 
closz2ly sup2rvised the construction of the road 
and all expenditures have been approved by the 
Government, which has also appointed two 
members of the Board of Directors, 


“Construction.—Th2 entire design and con- 
struction of thes2 lines is being carried out by J. 
G. White & Co., Inc., engineering contractors 
of New York City. 

“Construction work has been under way for 
about two years on the islands of Panay and 
Cebu. The main line on the Island of Cebu, 
extending from Danao to Argao, 60 miles in 
length, was preliminarily completed and placed 
in construction operation in May, 1908. On 
Panay, 20 miles of road, extending from the 
terminus at Iloilo to Pototan have been com- 
pleted, and an additional 20 mile section, ex- 
tending north from Pototan, is expected to be 


——_ —_ + 


.dy for operation in December, 1908. Term- 
cals, with harbor frontage at Iloilo, are about 
-,% completed. Final location surveys for 

- balance of the projected mileage have been 
¢ mpleted, with the exception of the northern 
. ction of the line in Negros. Equipment, 
. onsisting of 12 locomotives, 23 first and second- 
. ass “passenger cars, and 80 box cars, is now in 

rvice, in addition to construction equipment, 
iicluding 100 flat cars. Two additional Bald- 

it locomotives have been ordered. 

“Traffic Esttmates.—A conservative estimate 
1ased on traffic in sight, and made under the 
yersonal supervision of Mr. William B. Poland, 
.ice-President and Chief Engineer of the Rail 
vay Company, after a careful investigation: bf 
ihe territory, indicates that the Railway. lines 
now completed and under construction, vill 
jully earn the interest on their bonds, even during 
the first years of operation. Mr. Poland, who 
is the chief operating official of the Company, 
estimates that about 75% of the revenue will 
|e derived from passenger traffic. The inhabit- 
unts are fond of travelling, and pleasure as well 
us business furnishes cause for frequent inter- 
urban journeys. | 

‘“Terrttory Served.--The three islands of Panay, 
Negros and Cebu have a population per square 
mile, respectively, as follows: 161, 94 and 336, 
the average being 160, about equal to the density 
of population of British India. The comparative 
advantage in this respect of the islands on which 
the Railway Company’s lines are located is 
better shown by the fact that with less than 10% 
of the total area of the archipelago they have 
nearly one-quarter of the whole population, and 
nearly 98% of their inhabitants are recorded as 
civilized by the census. The population per 
square mile tributary to the railway lines exceeds 
the averages for the islands, and has been esti- 
mated at 450 for Cebu and 175 for Panay, or at 
the rate of about 5,000 per mile of road in Cebu 
and 4,000in Panay. The ports of Iloilo, the south- 
ern terminus of the line in Panay, and of Cebu 
located on the line in Cebu, are two of the largest 
cities of the Philippine Archipelago. The Gov- 
ernment hasexpended large sums for the improve- 
ment of their harbor facilities. 

‘‘Bonds.—The Company has authorized an issue 
of $15,000,000 First Mortgage 30-year Sinking 
Fund 4% Bonds. These bonds are secured by a 
lirst Mortgage lien on the railway lines and 
property of the company in tiie Philippine Islands, 
and under the terms of the concession, are only 
issued against completed mileage to the extent 
of 95% of the cost, as approved by the Phil- 
ippine Government. It is further stipulated 
that bonds can only be issued upon completed 
sections of the road not less than twenty miles 
in length. The principal and interest are pay- 
able in United States gold coin, the former 
on July 1, 1937, and the latter semi-annually 
January rand July 1. An annual sinking fund 
of 4% of the bonds outstanding from July 1, 
(gti, to July 1, 1921, and of 1% of the bonds 
outstanding from July 1, 1921, to July 1, 1937, 
tnust be provided by the Company before any 
dividends can be paid on the stock.. Bonds 
may be drawn by lot for this sinking fund at 
110 and interest if not purchased at or below 
that price, at which the entire issue is also subject 
'o redemption on any interest date, upon three 
months notice. 

“Interest Guaranty.—The Government -of the 
Philippine Islands guarantees by endorsement 
on each bond, the full 4% annual interest on 
these bonds, until their maturity or redemption. 
\ny payments made by the Government under 
this guaranty rank as a lien upon the property, 
subject to the lien of the First Mortgage Bonds. 

“The Railway Company.—The Philippine 
Railway Company was incorporated March 5, 
'906, under the laws of the State of Connecticut 
ind has a capital stock of $5,000,000. A. list 
ol the officers and directors follows: - ! 

_ "“Officers—Chairman of the Board, William 
Salomon; President, Charles M. Swift; Vice- 
President, Frederic H. Reed; Vice-President, 
‘larence McK, Lewis; . Vice-President and 
Chief Engineer, William B. Poland. 

_ “Directors ——Gen, C. R.. Edwards, Chief, 
Sureau of Insular Affairs, U. S. War Dept.; 
en. T. H. Hubbard, President, International 
Sanking Corporation; Clarence McK. Lewis, 
WViliiam Salomon & Co.; Major Frank McIntyre, 


~ 
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Asst. to Chief, Bureau of Insular Affairs, U. S. 
War Dept.; Wm. Barclay Parsons, Engineer; 
Alonzo Potter, William Salomon & Co.; Frederic 
H. Reed, Vice-President, J. G. White & Co.; 
William Salomon, William Salomon & Co.; 
Charles M. Swift; President; Cornelius Van- 
derbilt, Capitalist; J. G. White, President J. 
G. White & Co. 

‘Trustees for the Firstf{Mortgage Bondholders, 
THE BANKERS TRUST COMPANY, New 
York; General Counsel, CRAVATH, HENDER- 
SON & de GERSDORFF, New York; Examining 
and Consulting Auditors, PRICE, WATER- 
HOUSE & CO., New York and London. 

“Gen. Edwards’ and Major McIntyre are 
officials of the Bureau of Insular Affairs of the 
War Department at Washington, D. C., and 
represent the Government of the Philippine 
Islands upon the Board.” 


RUBBER REPORT FOR 1908. 


The report of Messrs. Lewis and Peat of 
London on plantation grown rubber covering 
the product of the Straits Settlements, Malay 
States and Ceylon for the year ended December 
31st, 1908, is most exhaustive and of the greatest 
interest. The production for the year shows 
a marked increase and the sales during that 
pericd have been brisk generally. They also 
refer to the fluctuations in price due to the 
general depression during the early part of 
the year and the marked recovery during the 
last quarter. Of this report, the following 
extracts are quoted: 

“The satisfactory feature of the past year 
is the marked increase in the production and 
imports of Plantation Rubber, viz., 2,100 
tons against 1,250 tons in 1907, and the very 
large increase in the number. of buyers and 
consumers, who now use Plantation sorts, 
keenly competing for them at the London 
auctions and by private treaty. Instead of 
increased supplies adversely affecting the market, 
consumers, who have taken to using it, have 
been more and more interested in it from the fact 
that they are able now to depend upon getting 
what they want regularly and in increasing 
quantities, which at first with only small 
supplies was a difficulty. 

‘““Sales—The larger quantities catalogued 
at the fortnightly sales which averaged some- 
thing like 100 tons per month have been readi- 
ly taken. The private business between the 
sales has also developed considerably, and we 
now have a regular and open market for all 
quantities. We may say with confidence that 
now practically all manufacturers, large and 
small, use Plantation Rubber and are likely 
to do so more and more. 

“In consequence of the growing importance 
of Plantation Rubber, the largest and most 
important firms in the trade being best able 
to judge of its great future, have made, and 
are making their arrangements to handle and 
deal with it in greatly increased supplies. 
Preduction must increase enormously during 
the next few years, but even now the Trade 
is ready to cope with it whatever its dimensions: 

“Fluctuations in Price-—Throughout the 
year the fluctuations in the price of Rubber 
have been very great, and during the American 
depression and cessation of buying heavy 
sto-ks of all grades including medium and wild 
rubber accumulated enormously,at one time 
the stock of mediums alone in Europe amount- 
ed to some 10 or 12,000 tons and was for some 
time practically unsaleable. With the Fine 
Para Crop coming in and being pressed for sale, 
the price dropped to 2s. 9d. per Ib. the lowest price 
touched for 10 or 12 years—and as there were 
scarcely any American orders, European buyers 
had to take the bulk of the crop. The decline 
in Fine Para brought down the value of Planta- 
tion and of all grades—but with a good European 
demand throughout and a revival of American 
orders—quite a sensational reaction set in 
about the middle of the year, and prices rapidly» 
advanced pence per ib. almost without a break 
until November,.when Fine: Para touched §s. 
sd. per lb. and. Plantation 6s. -. | 
- “With the greatly enhanced values of fine 
Para and the enormously increased consumption 
shown by the heavy deliveries to all parts, 
consumers turned their attention -to medium. 
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gtades, and the whole of the enormous accu 
mulated stocks disappeared and went into con- 
sumption. These speak for themselves 
and show the very healthy state of the Rubber 
Trade generally, notwi ing the constant 
complaints of bad trade and siack business. 
Nine months ago we had enormous stocks 
and low prices, to-day we have exceedingly 
small stocks and excellent prices and a good 
demand. 

“Result of Decline in Vaiues.—One result of 
the very heavy decline in the values early in 
the year of medium grades and wild rubber 
(other than Para) has unquestionably been to 
enormously decrease the production and collec- 
tion of a great many sorts, and hence our stocks 
have not been replenished by them, and it is very 
doubtful if they will be, if supplies of Planta- 
tion are available and sufficient to meet the 
present large and ever increasing demand. 

“It is impossible to give any forecast as to 
prices in the future, but we are of opinion 
that fluctuations will not be heavy for some 
time to come, and we look for a continued good 
demand both for Fine Para and Plantation, 
a demand sufficient to take and consume at 
satisfactory prices all that the Amazon and 
Plantations are likely to send us at present. 

“Biscuits only come in small quantities 
now, and no doubt this form of preparation 
will give way to sheets or Crépe which are far 
easier to manufacture and handle on the estates. 
The very finest and palest Warriapolla biscuits 
have always sold at fancy prices for special 
purposes. We have also had good lots from 
Sorana, Tallagalla, Densworth, Doranakande, 
Syston, Arapolakande and Langsland. 

“Sheets have come in increasing quantities 
and a regular standard quality has been estab- 
lished making business easier both for sellers 
and buyers. Consumers can now depend upon 
their purchases and get larger and increasing 
quantities with but a comparatively small 
variation in quality and loss in weight. In this 
grade, color has made but little difference in 
the price, buyers rather going by the strength 
and condition. best known marks came 
from Vallambrosa and Highlands and Lowlands 
Estates, and their shipments have been most 
regular in quality and of considerable size. 
Amongst the best standards attained we may 
also mention Perhentian Tinggi, Bukit Rajah, 
Jugra and Deviturai. The P Sugar 
Estates have also sent some remarkably good 
lots. 

“‘Crepe—The bulk of the Plantation Crop 
now comes-in this form, and we think it can 
be taken as the most satisfactory preparation. 
Now that the quality and color is more even 
and the parcels larger, buyers can repeat their 
orders and be sure of what they are buying 
and an order for five or ten toms can now be 
executed for a single grade with comparative 
ease. The quality shipped during the year 
has been excellent and the color has much 
improved. The very fine pale, in some in- 
stances almost white, has realized extremely 
high prices, and there is a large and increasing 
demand for this quality for special uses. The 
medium and sssttied is always readily saleable. 
As to the gocd dark grades there are many 
new buyers constantly enquiring, and these 
quaiities more than any other are being used 
instead of the better wild rubbers. 
the many fine marks that call for special 
mention, the following have been specially 
noticeable. Jebong Crépe, which is almost 
white, but no longer stands alone, as several 
other estates are now prcducing quality and 
color equally as good. Rosehaugh, fine thick 
Crépe, is most popular sean of = best 
preparations we get. nsara, tang, 
Malacca, Sungei Kapar, Pataling, Tiameet 
Linggi, Terentang and Atherton are all coming 
to the front both in the quantity and quality 
of their shipments. 

“Block.—In this mode of preparation Lana- 
dron Estate still leads, the shipments have 
greatly improved during the year, the color 
being. much r than it was in 1907. We are 
glad to notice — samples Rese other 
estates quite as good in quality, but only in 
very small lots as yet. Very high prices tose 
been paid, and there are now large and regular 
buyers of fine clean palish. Ss 


362 


“Worms.—Very fine pale still command a 
very high price, but we regret to see that as the 
quantities increase the quality as far as color 
is concerned is not as good, and only a smail 
proportion turns out almost white as wanted. 
Gikiyanakande Estate still sends th> bulk of 
this grade, but several other estates, including 
Taldua, have shipped some very fine though 
small lots. 


“Scrap.—Scrap has sold extremely well 
throughout the year, both in ordinary crinkly 
scrap form and in brown Crépe. In Crépe 
form scrap certainly realizes a better price, and 
we would strongly recommend planters to 
prepare it in this way, taking care not to roll 
too thin which makes it weak and brittle. 
Serap Crépe should be hard, strong and gristly. 


“Castilloa—Only small shipments from plant- 
ations are coming as yet, but the sheets from 
Ambanganga Estate in Ceylon show what can 
be done, and that rubber from this tree properly 
prepared is nearly equal in quality to ordinary 
Para sheets and biscuits. Nothing of any note 


has come from Java and Sumatra so far, and 


we have only received small lots from th2 
West Indies. The improvement in preparation 
of small lots from Tobago is most gratifying. 


““Rambong.—Rambong (Ficus Elastica) is 
now a most popular grade and has realized 
splendid prices throughout the year. It is 
most liked in Crépe form. Some very fine lots 
recently realized up to 4s. 84d per lb. There isa 
gocd and increasing demand and any quantity 
will be welcome.” 


—-——- _. 


CHINA'S NORTHERN RAILWAY 


_ According to the correspondent of the Peking 

and Ti2ntstn Tim2s at Peking under date of 
February 8th the section of the Peking-Kalgan 
Railway from the Nankau village to Huailai 
was opened on February 6. The line formerly 
ran only from Fengtai to Nankau, but now 
has reached the Pass. 


The opening was a great success, and the 
Chief Engineer and Director General of the Road, 
Taotai Jem2 Tien-Yow, A.M.I.C.E., as well as the 
sectional engineers, among whom is Yen Te- 
Ching, the builder of the 3570 feet long tunnel 
at the Pass, are to b2 congratulated upon the 
success. 


From th entranc2 into the Pass at Nankau 
to its high2st point, the road rises in a distance 
of only ten and a half miles fully 1800 feet. 
The place is well worth seeing as the scenery 
is beautiful, and many interesting things may 
be noted, such as when columns of camels 
take tea and other products into Mongolia or 
bring wool, etc. from the outer marches of the 
Empire. 


The trains through the narrow pass are work- 
ed by ‘‘Mall2tt’”’ locomotives, which have given 
full satisfaction. 


ectionai Engineer Yen Te-Ching is now to 
join the Anhui section of the Yangtze Valley 
railway and later on will be Assistant Chief 
Enginzer on the construction of the Szechuan 
line. 

Reviewing the report of Taotai Chan Tien- 
yu, (Jem: Tien-yao), director and chief engineer 
of the Peking-Kalgan line, Chinese Public 
Opinion says: 

“According to a rec2nt report from Taotai 
Chan Tien-yu, (Jeme Tien-yao) director and 
chief engineer of the Peking-Kalgan Railway, 
which is in course of construction with Chinese 
money and supervision, the whole line, about 
443 li in length, will be completed before the 
end of 1909. All the tunnels at Pa-ta-ling 
and Chu-yung-kuan are fast approaching com- 
pletion. The Ministry of Communications 
has issued instructions to Taotai Chan, com- 
manding him to make a careful survey from 
Kalgan to Kucihuacheng and Shuiyuancheng 
{on the Shansi and Mongolian borders), so that 
the line may be extended to the two cities and 
thence to Kulun (Urga, capital of Mongolia) 
and Kiakhta (on the Russo-Chinese frontier). 
It will further be extended to Kansuh and 
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Hsinchiang forming the great north-western 
link as approved by the Chinese Government. 
The required capital for the construction of the 
Kalgan-Ku2ihuach2ng-Shuiyuancheng railway 
will b> tak2n from th2 surplus profits of the Pe- 
king-Mukden line in the sam2 way as for the 
Peking-Kalgan railway. 


It is estimated that about Tls. 20,000,000 will 
b2 required for extending the Peking-Kalgan 
line to Kiakhta viz Kueihuacheng and Kulun, 
and it will take more than six years to build it. 
As Taotai Chan, who was educated in the United 
States, and is probably one of very few com- 
p2tent Chines2 railway engineers who can build 
lines without foreign assistance has shown 
skill and experience in building the Peking- 
Kalgan railway, the Ministry of Communica- 
tions will no doubt put the full responsibility 
of the extension on his shoulders. 


In view of general shortness of money in 
every part of China at the present moment, 
and the large sum of money it requires for the 
construction of this important railway which 
will travers: Chihli, Shansi, Mongolia, Kansuh, 
Hsinchiang and Ili, I think it will take a few 
years for the Chinese Government to put the 
proposal into effect. The commerce between 
Mongolia and North China will b2 greatly deve- 
lop2d when th2 Kalgan line is completed in 
1909, and then extended to Kulun and Kiakhta. 
Th2 Ministry of War is also in favour of the 
construction of the proposed extension, for, 
from a military point of view, it will be very 
us:ful to China to have quick communication 
with Mongolia and Chines: Turkestan.”’ 


PHILIPPINE GOLD OUTPUT FEBRUARY 


Benguet Consolidated Mining Company 150 
oz. and 200 pounds cyanide. . 
The Paracale Gold Dredging Co. 630 oz. 


ae 


F, M. S. TIN OUTPUT, JANUARY 


Piculs. 
TI a sea ea eee oe 6 eee 531 
NE pe eer ee ee ees 0a oe Oo 305 
NN ia de ly AEE wr nisl et nor 555 
ES ee a ae ee eee aan Hi 266 
a ree ee 270 
Ee ES a ne ee en are 455 
CO ae a oe 60 
i is ge cee cr Shs oe eg 1278 
ad en en ne 100 
Pahang Consolidated_._______________- 1500 
Pusing Lania.... 2..252-..- sansa ti Seana 638 
a ae 170 
a 140 
Salak South________ enero, gece 372 
UN ose cr: arr eee ae tae ae 73 
OS ee ee ar ee ey a ee 294 
Rare epee eee a ee ae go 
C0 eae ee eae 300 
oO SCS eae evel eee tele _ 1762 


BUSINESS NOTES 


The Export and Import Lumber Company 
of Manila, successors to Messrs. B. W. Cad- 
wallader & Co., has been extending its opera- 
tions during the last year and also enlarged their 
yards in San Miguel and Nagtajan. The Schoon- 
er W. H. Talbot recently discharged one 
million feet of Oregon pine for this company 
and a million and a half is now on the way. 
Besides the importation of Oregon pine, the 
company is making a specialty of railway sleep- 
ers and other timbers for railroad construction 
of Philippine hardwoods. Recently a shipment 
of 7,000 pieces for sleepers was made to China 
for use in the construction of the Yangtzse 
railways. This is no doubt a forerunner of 
larger orders from China. A contract for 
200,000 feet of native lumber was concluded 
with the American Federal government for use 
in the fortification work on Corregidor. The 
Pacific Export Lumber Company of Portland, 
the largest exporters of Oregon Pine from the 
Pacific states to the Orient is interested in this 
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company and its standing and equipment co, 
not be better. The mills at Tanduay are alwa 
busy and the development of the Philipp 
hardwood lumber trade is receiving spec: 
attention and with great success. Mr. W. \ 
Paine, the general manager, recently return 
from a trip to North China and is greai 
encouraged at the prospects of the Philippi, 
hardwood export trade to China. 





The construction of the Philippine Gene: 
Hospital buildings for the Insular Governme: : 
at Manila under the direction of the Mani, 
Construction Company is proceeding apac 
Mr. Thurber, the manager, has a perfect «:- 
ganization and his machinery equipment . 
well adapted to expeditious fulfilment of ti, - 
contract. The main work on the buildin: 
will be completed by the beginning of the rain. 
season. The contract price for the group || 
buildings is in the vicinity of P'750,000. 





A GERMAN MINING ENGINEER, WITH 
SIX YEARS’ ACTIVE EXPERIENCE IN 
MINING ENTERPRISES IN THE EAST, 
DESIRES TO MAKE A CHANGE. GRAD. 
UATE OF MINING ACADEMY. AD. 
DRESS, “GERWAN,”’ CARE OF THE FAR 
EASTERN REVIEW, SHANGHAI. 





NAVAL ELECTRICAL CONTRACT 


One of the largest contracts for electrical 
supplies has been just awarded by the Navy 
Department at Cavite to The People’s Company, 
of Manila, and includes a large order for fans, 
motors, carbons, etc. 


The principal item was a large consignment 
of incandescent lamps which the Navy here 
tofore has been obtaining direct from the Navy 
Yard, New York; it is understood that The 
People’s Company is obtaining these lamps 
from Japan, where the General Electric Co. has 
a branch manufacturing plant 





ADVERTISEMENT 





OFFICE OF THE MUNICIPAL BOARD.—Mani- 
la, P. I., February 15, 1909. 


Sealed bids or proposals will be received 
by the secretary of the Municipal Board, 
Manila, P. I, until 12 o’clock m., July 1, 
1909, for furnishing gate valves, air valves 
and fire hydrants for the city of Manila, 
Philippine Islands. 


The total amount to be furnished will be 
approximately one hundred and sixty (160) 
gate valves, twenty (20) air valves, and three 
hundred and twenty-five (325) fire hydrants. 


Specifications, general plans, and blank 
forms of proposal may be obtained at the 
office of the secretary of the Municipal Board, 
Manila, P. I., or from the Chief of the Bureau 
of Insular Affairs, Washington, D. C. 


Each proposal must be accompanied by a 
certified check for three thousand dollars 
($3,000), United States currency, drawn on 
a local bank; or a bond in like “amount, 
signed by a fidelity insurance company, 
authorized to give such bond in the Philip- 
pine Islands, as a guaranty that the bidder, 
if awarded the contract, will, after due noti- 
fication, promptly enter into contract and 
furnish an acceptable bond in the sum of 
twenty (20) per cent of the sum total of 
the contract price for the faithful performance 
of the work. 


The right is reserved to reject any or al! 


bids. 
H. L. FISCHER, 
Secretary of the Municipal Board 


J. P. CASE, 


Chief Engineer, Department of Sewer 
and Waterworks Construction. 
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“AR EASTERN ENGINEERING, CONSTRUCTION, COMMERCIAL AND FINANCIAL NEWS 


CTRIC RAILWAYS, LIGHT, POWER, TELEGRAPHS, TELE- 
PHONES, AIRSHIPS, ETC. 
‘rpnTsSIN Execrric Rarway.—The gross receipts 


' this company for year ended December 3ist, 1908, 
suunted to $191,285. 


mn 


ViRELESS ON American Borroms.—The United 
~ :tes Congress is considering a bill requiring all the 
sels of the American marine carrying passengers to 
-e installed thereon a wireless apparatus. 


PexInGc TeLerHone System— The Board of Posts 
, 4 Communications have advertised for tenders for the 
;, stallation of a new telephone system in the capital to 
..oplant the old one which has given very poor satis- 
| tTi0n 


‘HINESE TELEGRAPH Supp.iies.—The Peking govern- 
rent has purehased a large quantity of telegraph wires 

| posts to he used in constructing a line connecting 
-king and Paoting. The work of installation is now 
wider way. 


— => 


(CHINESE Posts AND TELEGRAPH CoLLEGE.—The course 
» the college will cover three years and the student may 
qualify on certifieates from the Shanghai school or 
from the provincial schools with a knowledge of English 
one of the requirements. 


7 


<ipney Licutrnc.—The municipality has expended 
e sum of £419,000 in installing a complete system of 
ctrie lighting and it is estimated that it will cost 
00,000 to give a complete and effective service. 
<pert qyaaom is being secured before the final pians 
e aecepted. 


SD a he TD 


lasMANIA Execrric Rar-ways.—Arrangements have 
heen made by the City Council of Launceston with Messrs 
J. G. White & Co. for the installation of a system of 


electric tramways in the a oa, Fy current to be 
*enerated at a station on the Esk River and equal to 
about 1,380 h. p. 


VANCHURIAN TELEGRAPH Lines.—The Chinese gov- 
ernment bas undertaken to establish telegraph lines con- 
necting Antung, Newchwang, Liaoyang, Mukden, 
Tiehling, Kwangchentze, and the railway zone to be 
placed at the disposal of the Japanese for 15 years in 
return for a royalty. 


JAPANESE TELEPHONE COMMUNICATION.—The gov- 
ernment has now invested in these lines the sum of 
2,000,000 yen and represents about 22,000 miles of 
line; 78 exchanges ordinary, and 153 special; 539 call 
offices and 233 automatic telephone boxes. There 
are estimated about 60,000 subscribers. 


SIBERIAN Moror TrRANSPORTATION.— The adaptability 
of the motor appeals to the Russian government and 
several roads are being built in the Trans-Baikalia and 
Upper Lina regions so that motor cars may be used not 
only in carrying Mongolia products out of the country 
hut to transport Russian colonists to the Russian frontier. 


Motor Car tn Moncoura.—Kalgan and Urga will 
soon be connected by a substantial roadway over which 
a motor car service will be established for the purpose 
of relieving the congestion of traffic and develop that 
region. This road when completed will be 125 miles 
in length and it is expected that a large amount of traffic 
will thus be secured by the Pekin-Kalgan line. 


FuKvOKA Exrcrric Ramtway.—The municipality 
of Fukuoka has decided to raise a loan of half a million 
ven for the purpose of improving the streets and a com- 
pany has been formed for the purpose of constructing 
an electric line in the city and to add branch lines con- 
necting Hakozaki and Hiruno and also with Hakata. 
The railway enterprise proper is being promoted by 
seco Fukuzawa, Matsukata, Kawasaki and other 
capitalists, 


KWaNntuNG-CHEFOo CaBLe.—The agreement between 
the Chinese and Japanese governments in regard to 
the control of this line provides that the Chinese shall 
assume control of the line from a point 7 miles from 
Chefoo and the Japanese from that point to the peninsula 
of Kwangtung. The Chinese also contracted to con- 
-truct a line at Chefoo connecting the end of the cable 
with the Japanese post office at that point. This is 
the agreement providing for the transfer of the lines 
of telegraph built in Manchuria by Japan tothe Chinese 
government outside the Manchuria Railway zone. 


E.ecrric Lignrinc 1x Kirixs anp MuxKpen.—The 
firm of Messrs. Siemens, Schuckert Werke of Shanghai 
as installed an electric lighting plant at Kirin and has 
the contract for the installation of a large plant at Muk- 
len, The Kirin installation consists of two boilers by 
Horsig, Tegel, Berlin, supplying steam at 150 ge a3 
ure to two high-speed compound engines built by W. H. 
\ilen and Sons, Bedford. The engines are coupled direct 
io Siemens 165 Kva alternators supplying 3-phase 
current at 5,000 volts with a periodicity of 50, which is 
‘ransformed down to 220 volts for consumers. The 
‘stallation at Mukden will consist of one 350 B. H. P. 
‘elliss engine and one 250 Kva Siemens Schuckert 
voamo for the present. 


Soochow Execrric Licur Works.—This system 
vhich was reeently completed has a capacity of 6,000 
imps of which over half is now being utilized while 
‘he demand is increasing. The installation was made by 
‘lessrs. Siemens Shuckart Werke. In this plant there 
_ce three Krupp Lancashire boilers, 7ft. 3in. in diameter 

3lft. long, with dished ends and corrugated flues, 
‘ipplying steam at 150 Ib to two open type Schickau 
‘ngines running at a speed of 250 revolutions minute. 
‘hese engines have 14in. and 23in. cylinders with a 
‘'roke of 14in., and are arran with a jet condenser 
‘nd air pump worked from the low pressure crosshead. 
he engines are coupled direct to Siemens 175 Kva 





alternators, generating 3-phase current at 2,200 volts, 
the area of distribution being less than in Kirin. Current 
is transformed down for consumers to 220 volts. git. 


RAILWAYS AND RAILWAY SUPPLIES 
AnTUNG-MuKDEN Line.—The survey of this line which 
began in January is still in progress. 


New Sours Mancaonria Rai.wayr HeapQuarTers.— 
_— company has moved into its new headquarters at 
airen. 


Kansi Rartway Sieerers.—The Mitsu Bussan Kaisha 


secured the contract for the delivery of sleepers for 
the construction of the Kansi railway. 


Kvacnovu-Lucnovurv Rarway -—It has been decided 
to construct the section of this projected road between 
Chingkiang and Luchouw as the initial work on this line. 


Sourn Mancuurra Rartway.—The passenger and 
freight receipts for the month of January, 1909, amounted 
to yen 1,496,614, an increase of yen 627,536 over the 
corresponding month, 1908. 


Tue CHanccuun Juncrion.—The new arrangement 
for a junction of the Chinese Eastern Railway and the 
South Manchuria Railway is now in effect and the tem- 
porary station at Kwanchengtzu abolished. 


Soxar Rartway Concession.—The Railway Board 
has sanctioned the construction of a line from the 
railway station in Yokohama sheng Fors Bay for a 
distance of 33 miles to Zushu. e capital of this 
company is placed at yen 1,800,000. 


East Asratic CommMerctAL INTELLIGENCE INSTITUTE: 
—The South Manchuria Railway has established a 
bureau of information at Tokyo for the p e of sup- 
plving available information in regard to , industry, 
railway and shipping in Eastern Asia. 


CHEFOO-WeEtnsIEN RatLway.—This company has 
purchased its supply of rails from the Japanese, accord- 
ing to the Peking and Tientsin Times and the price is 
said to be very low The materials referred to were 
captured from the Russians at Port Arthur. 


Yoxorama Rattway Loan.—This company has 
decided to raise 2 loan of yen 2,000,009 for the purpose 
of defraying the expenses of constructing a branch from 
the wa station to the reclaimed area in 
gawa and for the redemption of loans outstanding. 


CuInese EasTERN Rartway.-—An agreement has been 
reached by the Russian and Chinese governments for the 
construction of a light railway from Hanhin to Hsinfu 
and Pai Chuen in order to provide transportation for 
the products of the region tapped to Russian territory. 


InprIAN Ratiway Contrracts.—Contracts for Jarrah 
timber sleepers for the North-Western Railway have 
been placed as follows: Messrs. Shaw Wallace, hi, 
150,000 sleepers; Messrs. Millar, Karri and Co., Calcutta, 
100,000; Messrs. Bartram and Son, Melbourne, 50,000. 


Tae Kasutnc Raitway.—The road bed has been 
completed between Hangchow and Kashing, but the 
ballasting is not finished. It was expected to run 
through trains over the road in February. The Kashan 
section is studded with bridges, eleven ng completed 
and 16 more projected and under way. 


Trentstin GOVERNMENT Rartwar Ssops.—The Min- 
istry of Posts and Communications have decided to 
install a large plant at Tientsin for the purpose of 
manufacturing all kinds of materials for railway 
construction so as to meet the demand locally. The 
plant will be started early in the Spring. 


Proposep Krrin-Kat-tunc Crenc-Antune Ralt- 
way.—Capitalists of Kirin, who were anxious to secure 
control of the Kirin railway, finding that the Japar 
would not consider a proposal to redeem, have decided 
to construct a line from Kirin to Kai-lung Cheng and 


later continue it to Antung with the funds. 


Burma Rariways.—tTraffic earnings for the week 
ending 23rd January 1909, R4,27,248; for the corre- 
nding week of last year. R4,97,460; decrease for 
the week, R70,212; to earnings for half-year R13,- 
67,535; total earnings for the corresponding half of last 
year, R16,33,447; decrease for the half-year, R2,65,912. 


Eh rsicagee Sais ee — on = 
nort end is repo to progressing rapidiy. e 
ading is reported finished generally to Tsinanfu, 
Sever brick yards are being established to supply 
material in the absence of a satisfactory quantity of 
stone. The laying of rails and ballasting will commence 
errly in the Spring. 


SHanerune Coat Ratway.—The material for the 
construction of the line from Taierhechwang to the coal 
mines north of Yi Hsien has been received and it is ex- 

ted to complete the line to the latter city by next 
ecember. The mines are 25 li North of Yi Hsien and 
in all will be about 85 li in length. It is the purpose of 
the company to extend the line to connect with the Tient- 
sin-Pukow where the main line crosses the canal, n 
of Han Chwang. 


Yunnan Ratmiway Loan.—The loan of £2,000,000 
authorized by the French government for the purpose 
of meeting the e of construction will cover the 
estimates in the budget for the year and from estimates 
submitted the cost of the entire construction to Yun- 
nanfu will reach the neighborhood of £7,000,000, over 
double the original amount suggested. The road to 


Mengtsze;from Laokai is”expected 

the outta Goehatinaetiaen 6c: Stamanald Sak 10. The section 
to Mengtsze is considered the most di the 
construction. - 

mete ocney baine meade be the of the 

a yt 

Oudh way i or 2 line 
of railway on the 5 feet 6 inch gauge from Si 

B com with a connection between 
Burhwal and se eatin ce guage Mag TE 
miles. known as Sitapur-Burh- 
wal- shad Butivs: Survey. 

The has sanctioned a survey being 
made by the of the Burma Railways Company 
for a line of on i 


PUBLIC WORKS, DOCKS, WHARVES, ETC. 


NIKOLAEVSK Navat Sration.—The Russian govern- 
ment has to lish a station at this port for 
Amur territory. 


Granp Cana Improvement.—The Viceroy of Chibli 
has authorized the compilation of estimates and 
ee en eee ae 
at Ching 


F 


Canton’s New Bunp.—The construction of this 
important work is now almost completed and the im- 
provement is one of the most desirable features of 
development in this port. 


Puxow Improvemexts.—The government offices, 
wharves, and other public works completed _ 
have been taken over by the Taotai. H. E. Tuan Fang 
is responsible for these necessary additions. 


CHINESE oh a ae os who was 
investigate report on the most desir- 
has reported f 


Knocrow Harror Worxs.— The opening of this port 
been abandoned for the present for the reason that 
the cost of constructing the necessary harbor 
is said to be too great to be undertaken at present. 


New Bancxox Docx.—A company has been formed 
with a ital of ticals 175,000 under the name of the 
Samsen and i ing Comnany, Limited, and 
will carry on a general shipbuilding and engineering 


Cataay Harsor Worxs.—The fund raised by the 
poen of seasrueting actenaes havior eorke a Ceti 
pose extensive works at 
ptm rh aires is reported to have reached the sum of 


Yettow River Conservancy.—The Governor of 
mitted a comprehensive scheme 
for the conserving of the river and now it has been ap- 
proved by the Board of Finance and work will be started 
at an early date. 


on 
ippi igos0 000 f “*0 ion of fortifica 
ippines an or the construction itio: 
on the island of Corregidor. = 


Prorposep Harpor at LiznsHANWAN.—Work will 
on an vaayananb Shemp ey = next 
Spring. The scheme was drawn ry a Bri engineer 
andl thes sebact te Savenite ter Ghin polot te aeommneeaal 
port to tap the trade of the West Liao region. 


Port ror Iron.—The P of 
asked t ent for a port for Ipoh and Lumut 
in the was recomm as the most desi 
location. At the present time I has to depend on 
Penang and Singapore for an to sea. 


Liao-Ho Conservancy Scuzemr.—The consular body 
and the Chamber of Commerce of Newchwang has peti- 
— eee a the ——- 

msulate for permission to organize a company 
=. ing the Liao-Ho and to imaugurate a 

unch service. 


building of two additional basins and an increase in the 
wharfage important harbor has | 

for to meet the increase in the shipping of the port. 
It is alse p to the 
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BanGkok Harsor ImMpRovEMENT.—A movement is 
on foot to improve and deepen the entrance to Bangkok 
Harbor. It is advanced that but for the bar it would 
prove one of the most desirable harbors in Eastern Asia. 


Har-Ho Consrrvancy Activiry.—The Commission 
in charge of this work has advertised for delivery at 
Tientsin of one 250 meter dredger; one 500 cubie meter 
dredger; machinery for a dredged-spoil pumping plant; 
five hopper barges; and one steel tug boat. The tenders 
will be received up to and including June Ist, 1909. 
The commission has also advertised for tenders for two 
to four light draft tugs which will be recenved up to and 
including May Ist, 1909. 


BanckKoK Memoriat Brince.—-The new bridge which 
replaced the old Taphan Dam in Bangkok was opened 
to the public last month. The old bridge was dismantled 
last November and the work of construction was carried 
out by Messrs. Howarth Erskine, Ltd. The Bangkok 
Dock Co. supplied the steel. According to the Bangkok 
Times, the new bridge is carried on steel girders, con- 
nected by vault plates. It carries on either side an orna- 
mental superstructure of pillars containing a deep 
recess providing both shelter and seats for rest. On 
the wall of each recess is a drinking fountain, above 
which is placed in the one recess a large medallion of 
the late Prince Siriwongse, and in the other a large 
medallion of his mother, the late Princess Bhanurangsi. 
On each medallion is an inscription giving the names and 
titles of the person represented. In both cases good 
likenesses have been obtained, the medallions being 
east by Navy officials. Above the outlet pipe of the one 
fountain is placed a design of the head of a tiger, and 
above the other the head of an ox, the Princess having 
been born in the vear of the tiger and the Prince in the 
year of the ox. Both medallions are surmounted by a 
rising sun, the crest of his Royal Highness, who ee 
erected the bridge as a memoria! to his wife and son 
The pillars are of conerete with brick abutments. 


SHIPBUILDING, GENERAL MARINE AND FISHERIES 


TorPEpoEeR FOR S1amM.—The Kawasaki Dockyard is 
constructing another torpedo boat for the Siamese 
Government. 


DatNY-SHANGHAL Line.—The South Manchuria 
Railway intends increasing the number of vessels plying 
between these two points. 


Nippon Yusen Kaisha New SreaMer.—The Kitano 
Maru which was launched in January is destined for 
the European run permanently. 


MANCHURIAN Navan SQuapron.—Two steel gun- 
boats of six feet draft and 11 knots and eight small 
craft to be used in patroling Manchurian waters have 
been ordered by the Viceroy from the Government 
Dockyards at Tientsin and Shanghai. 


Cur1no-S1aMEsE Mart Boat Co., Ltrp.—This company 
has been formed with a capital of ticals 3,000,000 with 
headquarters at Bangkok and will run a line of steamers 
between Siam, Singapore, Hongkong, China and extend 
it from time to time to vther foreign ports. 


JAPANESE Seatinc.—The total catch of marine 
animals reached over 11,000 of fur-seals and about 
1,000 sea-otters, which are valued at more than 5,000,000 
yen according to the current price in the London market. 
They are salted and now exported mostly to London 
through the merchants in Yokohama and Hakodate. 


REVENUE CuTrer FOR NETHERLANDS-INDIA.—The 
Speurder, a steel screw revenue cutter huilt by Messrs. 
Riley, Hargreaves & Co., Ltd., made 104 knots an hour 
on her trial trip at Batavia and has been taken over by 
the government. This vessel is equipped with triple 
expansion surface condensing engines and her dimensions 
are: 114 ft. over all; width 19 ft. and depth 10 ft. 


Osaka SHosEN KaitsHa.—In May, this company will 
begin its regular monthly freight and later a fortnightly 
passenger and mail service across the Pacific making 
Tacoma and Hongkong the termini and calling at 
Shanghai, Moji. Kobe and Yokohama (with liberty to 
eall at Manila, P. I., Keelung, Yokkaichi, Shimidzu. 
Victoria, B. C., ete.). Six new steamers of 12,000 tons 
now under construction will be added. This is in con- 
nection with the Chicago, Milwaukee & St. Paul whose 
extension to Tacoma will be completed by June. 


MINES, MINERALS AND THE METAL TRADE 


NuGaTa OIL | th oe RR apc 72,000,000 
gallons of crude oil represents the output of these wells. 


AsBEsTos IN CHUNGKING.—Deposits of this mineral 
have been discovered in Sui-fu and East of Szechuan 
on the border of Hupei. 


Trner Gotp.—The Imperial Agent at Lhassa has 
been instructed by Peking to prepare an exhaustive 
report on the gold deposits of Tibet. 


Kutun Gotp Mines.—The report of the Imperial 
Chinese Resident at this point contains the information 
that the gold mines there have been worked most suc- 
cessfully during the year. 


Turkestan Copper Mines.—Peking has directed 
the Governor of Chinese Turkestan to investigate and 
report on the copper deposits of Kucha and Paichang 
with a view to developing them along modern lines. 


JAPANESE Ost. ReFINING INDUstRY.—The Rising 
Sun Oil Co. has prepared plans for the establishment of 
a large oil refinery at Hakata for the purpose of supply- 
oa orneo oil and American oil in Japan, Korea and 
China. 


Far Eastern Coat Trave—Of a total of 3,900,000 
tons of coal consumed in the Far East last year, 
Japan supplied about 2,500,000 tons, Australia 600,000 
tons approximately and the balance was supplied by 
China and scattering. 


THE FAR EASTERN REVIEW 


SHenst Orr Fietps.—The government proposes to 
develop the oil deposits of Shensi if Chinese capital is 
not available and it is the intention to compete for the 
trade against the foreign companies, believing that the 
Taels 20,000,000 sent out of the country for this product 
might be spent at home. 


SaGHaAuien Orn Weis. A company comprising 
Russians, Germans and Chinese has been organize:l for 
the purpose of exploiting the oil deposits of Saghalien 
at a point some distance north of the city of Nikolayewsk. 
German machinery has been purchased and work will 
commence as soon as weather permits. 


MINING InN Asta.—The Mining Journal gives the fol- 
lowing review of mining in Asia for 1903: 

There were few new companies for Asia last year, but 
as a few of these had large capitals, the total capital was 
above that of the two years preceding. 


Companies. Nom. Capita/l 


Cl) eee ee are Wis 42. £3,003,500 
BE a cried. sas eee Ayala pede Sie ens 32 2,963,800 
TNS ca ih5 -ralvegevegod ey eed ew 0 Kass 18 3,459,500 


Siberian mining claimed more than two-thirds of the 
capital of 1908. It seems that at present Siberia is the 
last new place for mining enterprise. It is no new field. 
but whether it is wise for Britain to take over old worked 
Russian mines and pay large sums for them remains to 
be proved. 

e Siberian companies of last year included the Lena 
Goldfields, with £1,405,000 capital, and the Kyshtim 
Corporation, £1,000,000, both prospectus companies; 
and also the New Central Siberia, with the smaller capital 
of £150,000. India, a few fairly large concerns: the 
Central Provinces Prospecting Syndicate, £309.00); 
the Dharwar Reefs Gold, a reconstruction of the Dhar- 
war Reefs, £235,000; and the North Anantapur Gold 
Mines, £100,000. In the gold returns from the Kolar 
district, Mysore, there was a slight increase: — 
1 534,415 ozs. 

531,829 ozs. 


2 586 ozs. 


Increase... 


FINANCIAL AND MISCELLANEOUS 


Straits MortGace Trusr Co.. Lrpo.—This new 
flotation was announced last month with a capital of 
£200,000. 


Sarcon Rice Trape.—The total export for the year 
1908 was 800,000 tons, a falling off of 200,000 tons 
compared with the previous year. 


Mvurortan Lumrper Export.—The value of timber 
exported from Muroran, Hokkaido, during last year 
amounted to Y-906,644, of which railway sleepers 
represented Y-658,404. 


Formosan Campnuor Export.—The correspondent 
of the South China Morning Post states that the export 
for January was kin 413,000 of which 168,000 was shipped 
to America. (Kin equals 1.6 Ibs. troy.) 


Corton Growine in [Npo-CuINe.—The encourage- 
ment given the cotton growing industry in Ind»>-Chine 
has resulted in the exportation of 5,500 tons last year. 
More land is-being planted in cotton each year. 


JaPpaAN Postrat Savincs Bank.—The total amount 
of the postal savings deposits throughout Japan including 
Formosa and Korea during December was 1,448,567 
yen, the total since January last year being 20,129,559 
yen. 


Resstan UNIVERSITY For Curna.—Russia is planning 
to establish a large university in Kirin and another in 
Helungkiang for the purpose of teaching the Chinese the 
Russian language. They will have accommodation for 
over 500 students 


Baxk FoR Mancuurta.—The Fenatien Chamber of 
Commerce, with the assistance of Chinese capitalists, 
has floated a Bank with a capital of $15,000,000. The 
head office will be located at Mukden and _ branches 
established in different points of the three provinces. 


CHINESE YARN Export.—The exports of Japanese 
knitting are increasing every year, India taking more 
than two-thirds of the whole exports. In 1905 exports 
to India and other countries represented Y-1,6%1.654 
in value; in 1906, Y-2,563,972; and in 1907 Y-3,709,928. 


CuIneseE CoMMERCIAL Bank.—The progress made by 
the promotor of this enterprise which is to represent a 
capital of Taels 10,000,000, is reported to be most satis- 
factory and that Taels 8,000,000 have already been sub- 
scribed by Chinese in the Straits, the Philippines and 
Netherlands India. 


New Russper Companies.—The following companies 
have been registered in London recently for the purpose 
of engaging in the rubber growing industry in Malaya: 
Rubber Corporation of Johore, Limited, capital £200,000; 
Bukit Cloh Rubber Co., Limited, capital £40,000, to 
take over estate of the Bharu Selangor Syndicate, Ltd.,: 
Kampong Kuantan Rubber Co., Ltd., capital £40,000: 
Edinburgh Rubber Estate, Ltd., Selangor, capital 


JAPANESE GOVERNMENT MoNoOpPoOLIFS.—The estimate 
of the Government income through the various mono- 
polies during the coming fiscal year—from April ist. 
1909, to March 3ist, 1910,—was as follows:— 


Yen 
TOGBG cic eicvcts Ne wa 73,149,648 
TEN PE es ee 24,556.613 
Camphor and Camphor Oil............ 1,266,245 
Tohserd WAGs ss co dinss sp naxergwin 830 


The income from tobacco shows an increase of yen 
2,248,411 over that of the previous year; that from xalt, 
yen 2,672,490; and camphor and camphor oil, yen 
188,840. 

During 1908, the transactions in salt were:— 


im. Yen. 
Japanese. . Gia dah 966,817,000 22,827,735.40 
Formoxan... 57,185,000 873,180.10 
Kwantung. 40,000 000 717,982.30 
Foreign... 4,000,000 137 ,788.08 


—Japan Timer. 
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AUTOMATIC INJECTORS AND EJECTO:. 


These two articles are manufactured by ¢),. 
Penberthy Injector Company, of Detroit, >: 
chigan, U.S.A., who have, during the ls : 
22 years, built up a business for the Pe). 
berthy Automatic Injector. 


These injectors, which are automatic a), | 
restarting, have attained a world-wide reput. 
tions, owing 
to their sim- 
plicity of 
construction. 
They are in 
no way com- 
plicated, and 
the parts are 
té S | and 
‘cy .’' which 
are inter- 
changeable 
#n 500,000 of 
the injectors 
last manufac- 
tured, rendering it possible for any engineer 
to simply order the different parts from the 
local agent, and he can place them in the 
injector himself, rendering it equal to a new 
injector. The steam jet ‘‘'R’’ has very little 
wear, the most wear coming on the jet “Y"’, 
so that with extra parts and ordinary care 
of the body itself, an injector should last for 
years. 

When these injectors are connected to a 
boiler above a pressure of 75 pounds, the 
valve in the water supply pipe being wide 
open, it is only necessary to open the steam 
valve to start the injector, and to close the 
same to stop the feed to the boiler. Below 
this pressure, on a short lift, the valve in 
the water supply pipe need only be regulated 
to convey the proper amount of water to 
the injector, in proportion to the steam carried 
below this pressure. The working range is 
from 20 to 25 pounds low pressure, to 160 
to 170 pounds high pressure, according to 
conditions. They lift vertically from three 
to twenty-two feet, according to steam pres- 
sures, and handle a hot water supply anywhere 
from 33 to 125 degrees Fahr. 


Where steam pumips have been heretofore 
used, the automatic injector bas almost re. 
placed them, and even where pumps are now 
used, au injector is usually added to the 
equipment as an auxiliary feed. When it is 
taken into consideration that these injectors, 
taking water from a supply at say a tem- 
perature of 75 degrees Fahr., will deliver this 
water to the boiler at a temperature of 150 
to 200 degrees, according to conditions, their 
economy is readily realized. They cost not 
over one-quarter the price of a pump to do 
the same work, and take up little or no space 
to speak of. 

The XL §&jector, is another product of 
manufacture, used for an entirely different 
purpose. While it will 
take water and other 
liquids at depth of 20 to 
25 feet below the ejec- 
tor, and elevate the same 
from 10 to 100 feet ahove 
the ejector, according to 
the vertical lift, its many 
uses can be seen at once. 
These ejectors are largely 
used on boats, to get rid 
of any water in the bottom of the vessel, 
and in mines, tanneries, creameries, chemical 
works, and other factories where liquids of 
any kind are to be raised or transferred fron 
one level to another. These ejectors differ 
from the injector, inasmuch as they have 
not the forcing qualities necessary to deliver 
water to a boiler against its own pressure. 
They are also largely used where it is nec- 
essary to take liquids at one temperature 
and deliver them at another, as in the process 
of lifting and elevating, the temperature of 
the water is increased from 15 to 25 degrees 
Fahr. 

This company has agents all over the 
world, and in order that those interested may 
get further information, reference to which 
is made in the advertising section. 








* 
TO BOILER 


WATER SUPPLY : 


Sectional view of interior of 
Injector 
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PHILIPPINE MINING NOTES 


The San Mauricio Mining Co. is doing 
preliminary work preparatory to installing a 
20-stamp mill on its property at Mambulao. 
This mine has been cleared ont and retimbered 


and shows about 1,500 feet of workings. 


The 


Tumbago Mine is also preparing for active 
operations and will probably be in a position 
to start its 5-stamp Huntington mill in July. 
These two properties are situated in the Ca- 


marines. 


The Philippine Dredging Co. is installing 
a dredge above the Paracale Gold Dredging Co. 
The Delabaybay Dredging Co. received 2080 
pieces of freight on the Prinz Waldemar and 
will assemble the dredge at an early date 


for Operation in the Camarines. 


The indications are that the year 1909 will 
be marked by great activity in placer mining 


in the Camarines. 


—_—-—--— - + 


*LONDON, ENGLAND, METAL MARKET 


February 1909. 


COPPER £ 8. 4d. £8 

*Tough cake and Ingot, ......... 6110 0 .. 6210 

ECON TE ERRORS: 6 oihas ce ware xa ere veosere' 61310 0 2 10 

SIGCLION FONG, osasiece: wavse acncews 6100 .. 6 Q 

*sheets and sheathing... ......... m@ © ; a 

*Flat apasaye sma cola Rs Glo Wie ia oe SE mm 00. — 
cans CAB 2s Fain os de 9% 6826 .. 3 5 

STANDARD }ivhteeMonibs. | 89 00. e8 8 

*“Copper tubes, seamless per lb. 0 0 9 . == 

*LOEG,..+-3 SE Py OL oe ee 65 0 0 .. 66 0 

* Less 334 per cent. t Net. 
ALLOYS. 

BRAGS WilO ists cccnicea ce cana sss ee. ee = 
° Tubes (solid drawn)...... 0 6 7 i. aoe 
ey RBURMRCUR UN re one Oo ie 2 ww, —- 

TIN 

English ingots, f. 0. b........... 12410 @ .. 125 10 
es WE ci ovens Veuabe- ese oe 12410 0 .. 12610 
- ue a ss Foes tla trad ar 12610 0 .. 12710 

: REBELS ncrawatsee tit td 12410 O ., 124 12 

Stralts... } Three months ........ 16 7 6 |. 126 10 

Australian spot............00..... — . — 

Banka (in| Cash........... ere 127615 0 —- 
Holland) | Toree months....... 127 8 9 ——- 

LEAD 
Spanish or soft foreign.......... 12 17 6 13 0 
English pig, common............. in 2 6 13 5 
be BAS ora vicahcinsnts acsarats 13.15 0 — 
os sheetand bar lend... 14 5 0 -— 
aA DIDO ons ssw aida st Geren 14415 0 -- 
- ot RO ee ee eee 16 5 O —— 
<3 WRI ew, ees 18 0 0 oe 
és patent shot.,........ 16 5 O — 
SPELTER. 

Silesian ordinary brands....... 21 0 0 21 3 
” special brands..... ..... 2)3¢ ¢ 22 0 

English Swansea.................. 2112 0 22 2 

Sheet zinc....... i ee 2 0 0 — 

ANTIMONY, 
AGCIMIGO Ys 5 this weeds Kacaszase>ss 30 0 0 31 0 
is OAC iio sinsene Regex kes 1310 0 14 0 
‘ Ore (basis 59%)....... 8 0 0 8 10 
QUICKSILVER. 
Flasks, 75 lbs. warrants .......... 810 0 
MANGANESE. 


Ore, ci.f., U. K. ports. 
ist quality, 50 per cent. and up- 


WET ose ic 2 ae ccna ccwcaiek. 0 0 
2nd quality, 47 per cent, to 50 

POl Gb es cwsseidin) Miectesesea sows 0 0 84.. 
8rd quality, 40 per cent. to 47 

BOE COIs ress Sie cas hea oe ae 0 0 7% 


* Unit corresponds to 1 per cent. 


—— - 


_--- 


- SOD eo 


ao 


oOnassce 


oof 


Perunit.* Per unit.*® 


oo 


ALUMINIUM. Per ton. 

OSU DOT COMB iE 6As co eiscxctawcaas £60 to £65 
NICKEL. Perton. Per ton. 
98-99 per cent. guaranteed........ 170 0 0 .. 175 0 0 





—_ 





PLATINUM. 
Per oz. Troy, 100s.; nominal and subject to nego- 
tiation. 
* 


Mining Journal 
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CURRENT NEW YORK WHOLESALE PRICES OF aways Louis Mill. ew 9 a a 

#—Binsting ae) % t... 
METALS, MINERALS, CHEMICALS, ETC. Se ee ee iis 
Selected from the Engineering and Mining Journal rge jump... DL -Ui-. 
. ” = GypsuM—Fei tilizer “sb ton 7 00 

ABRASIVES.— vU.s. Currency. texe Powdered__.. sh. a pea fr 
Bort, good drill quality... carat. § 85.00 MAGNESITE-Greece, crude, 91% _lg. ton. 8.00-1C €0 
Carborundum, grains... b_ .10- 17 Bricks, domes___._. per M_.. 160-200 
Corundum a a: | iA of .07-.10 MANGANESE. Ore, 80-85% sh. ton__. 20 00-50 00 
Emery, grain... HE A, FES .035-.045 MERCURY, export flask_..__.__75 Ibs_. 36 00-39 00 
Pumice Stone, American powder- 

Oa crconsaspoiessucissincanrsinnicena AOD TOM, 1.60-2.00 
PaINTs aND CoLoRs.— 
— Litharge American P’w’d ib 06% 
-itharge American P’w’ ite 064-. 
Hydrochloric 200 ib... 1.25-1.56 Ochre. Am. Com... sh. ton_.. 3 9 Op 
Nitric, 98° . encacecwennconscnseerecoee, secs 4. 25-4 .625 Puris green pure, bulk Ib_. 26 
Sul;huric, 66° bulk. 000 ten 18 00 Turpentine, spirits, bbl... gal_. 443-4 

ALUMINUM, Sulpbate Com‘! 1.10-1 75 White lead, Am. dry ne 05§- 0 

ANTIMONY, needle. RES Fs .05- 06 ‘Am. in ofl **_. 06 © 

ARSENIC, white. -05- 055 Zine, white, Am. extra dry —_ Ost 05 

RANA, Sis uceconarechenbtccasticnaateliat yi -073-.70 PHOSPHATES, Acid_..... sper unit. 65-.7 
Florida hard rock ig. ton__. 10 .25-10 5 
ASPHALTUM. — J ct pape 68% __ “De 5 ~~ ~* 
58 PELE | .18-. 
DEMING nnn tO. 28 00-80-00 PaO ee — 
tats tS Se ne Ae. ae 21.00-27. PLATINUM * nie se. Om. =a 

BLEACHING PowDsR, 35% ___._._.100 lbs__.. 1.25-1 40 ee tp =" ‘ Fs moo 

SEE WIR R Eg: cessiaemcapcersionscene 1d. 5 00 NICKEL ............ small lots_.__lb__ .50- 60 

aa re TE ITE NT -023- 04 *PowDER, biack blasting A Ib_.. BE 

a dag ee ALOE RAS .044- OF4 yl PE Se el 144 

*Caps detonating... eM... 7. 

Pyrite, Domestic Non-arsenical, 

CEMENT.— Sop 3 foe TE eS -li-.11 
Portland, American___._500 lbs. bb]___ 1.55-1 60 Imported non-arsenicallump_** _. -324- 18 
i!) | ere ae. eet 2 25-290 Imported, arsenical ae 5 See Bo | 
Hosendale . 2 A Oe -85 SALTPETFR crude____ 100 Ibs. 4.5 
*Green Island 875 2.75 _ Sinica, Lump quartz ig. ton_.. 5 00-6 00 
get ES Se RON SA eee ee PD 3.00 Ground quartz ordinary “  _. 13 00-15 00 

Glass saud, ordinary..o0.** __ 

ULaY, CHINa.— —— andes OW KO to .55}- x= 
American common... lg. ton... 8 50-9 ee Ie wemencen Dawe 

an *STEEL, octagen drill. I. : 
POT CI BU ennccensnneeneteenneeeenneerrve eae 40:60-12.0 SuLteavr, Louisiana prime_lg ton_. 22 

*C | RE ee Es 1 85-2. 
a ial Flowers sublimed. **  __ 2 20-2 
Batan, at Mines ._.........ton.. 3 00 . Tatc—Domestie sh. ton_.. 15 00-25 
AUSOINRTIAS. 222 5 50 Seetes Se st 35 00-40. 

ifn ae ipa lees eaeeeT "as .13-,14 TIN... eae eR 93 

*Dynamite 40%. = J 20 Zinc, Sheet_. 100 Ib_. 7. 

FELDSPAR ground best__....sh. ton_. 10 50-15 .00 | eS 059-06 

FIRE BRICK, American... ML 30 .00-40 00 

bs Se See 80 00-45. 00 *Manile quotation. 
HEMP STATISTICS, 28th FEBRUARY, 1909. 
(Courtesy of C. S. NicHowson, Secretary, Manila Chamber of Commerce.) 

Arrivals of hemp at Manila up 31st Aug. 1908 .......cc0cc.cseee sense ; 480,986 Bales 
Arrivals of hemp at Cebn up 31st Aug. 1908 .........-...... weeliiwas 2 174.438 Bales 
655,424 Bailes 
Stocks on hand in Manila and Cebu on ist January, 1908........ 129,359 Bales 
OE eA MO ee oO RE EA ene 784,783 Bales 

Export to all ports to date 31-8-08 ................ wiqeaees socssaienccccsees O201,980 drndes. 
Local consumption estimated at...........0.ccscecescecessecseeseeceees eee eucies 3,200 ‘* 624,149 Bales 
Total stocks at Manila and Cebu on rst September, 1g908...... 160,634 Bales 

EXPORT OF HEMP, FEBRUARY, 1908. 
Atlantic Pacific East Total 
Date Vessel London L'pool U.S. &Uatifornia Continent. Australia Other ft. Balez 
1909 33,139 11,564 13,688 6,980 BASS pects = 1,644 75,147 
Brehs.. 2 CHAR PION i cis ok wis: ciswsceues Sestcnse ae: Steswsivace asenewseredoss a, Salat nigiale tien ee a ieace 440 
sé 3 Tean ween tee weet eeee . 4,478 400 eee wees © wetter ees eee re 182 eee ee eee eee 20 5,080 
« «6 *6_- Prinz Sigismund. ......... yiWevenabeue + aapete sane: mauoane pSieades: <edudewesawe Fee ; 440 
S 6 Men aiciccsccis: Orman Sansone W: WeeetOsees. eeadennet eseene D sscoivngecpeapensedcan ‘ <= 9 
‘© 2 Beuledi....... CODD sscvecs i SEIBE Scesceciciew. snsauacesenache Sipe Maat ne aiiataatien 20. eee 2,461 
ae 6 Yuensang.. Sjawenaee 2,575 eee ee ren tee eeeeeeee +e Peewee eet eweare 550 eeetee ceeere 574 3,699 
$¢ +s Atholl. eee eee eee tee eee eee ewes + 8 eee ateee 5,850 eeeeee eet etter FH Hee eeeee SOP eee eet Fe eee Peewee 5,850 
«6 «6g Kenley....... Sessseee de veREEDS® SeREES acice ;XO,32Q cs.005% secwavnelieaabevegtbel sgcnevsulassl Micasaseess 10,129 
“et I I Trafalgar ees cae ee. Keteuces ae 0 0ereees ee 27,757 +eeeee eoreces 20 PPRSOw estes Cosetseeeset eeeece tesece 27,757 
SR PCI ces senecccae: acccapawe: ceevcenne sr aetna . Eg QDs radeccvccesc Rpeserecesst ciccasbenest 1,920 
10: RS OID iia. cics cies: eaeuadawed Wechemonk Rcuemsaae Sekine Sanda eetasiacedesl cnpaceteresian 218 218 
of y Taming. Seecs eececcasn eeoosesees PC Ree eeeere Seeteesce tee ewes ee teen teneee wre ee eee eenee soc 200 200 
39 BARRO BIR vcccscc: cccsscscac conese seins Sidehecsas eneuss cabusbasen ae Semaene oe nes wataes 201 201 
at 16 Tran. eet eeeee Steere Cee eee eer eee ee ee ee ee ee ee ee * See eee eet eee ne tee tenes 150. 150 
"8 If Seminole eee eee tee eee twee eee ee eee0e0 oer ee vee eeeee . 4,042 ee ee ee ee | seeeee Hee eee ee eee. 4,042 
‘* 19 Yuensang............ D, FOO sicecccvvce: cevccsvces Sesssesetsenvios Terese escaee 100 4,050 
¢ as i) |, cee ae See ewe eee FEHR tee eee eee f ,000 cette ee Sete seeeeeeeeeere Fh Ser & eeeee 1,000 
Oe EE OO caxesiunsunevers cles PE ret A Pe § conGukattiany, amdee uaedans shia’ umqnesaWekast? a sanbotsuet 775 775 
‘* yo Kaifong....... CODD: ccccvecuss: wticeeens bs) kanhecnenn-wnnves vkcsioan™ ee past gin Iadlihiewnsee $1 Sr 
= 19 Sungkiang seesee do Seeeee eee Se eee Seeen FEOF eee eeee * 600 certs te eeee eeeee 1,500 
ac ac Indrapura .......do oe im adeece goaas 9,280 Seer ee eeee CESee FESO SEEEEe Be eSee See eD «FHF EE* ee ese 9,280 
ae ee SOG <ccixatccm Senmweieeneses Me dais wsnons popes 1,636 
‘* 22 Yawata Maru...... . Sivinninss oo wegeeeds wiataubunn <ésten eubehhsnnalfiuaes webies RTO nnn dab ckenas 1,140 
oe = Rubi eeeeet eee veseseeres 250 eeeesectene « eeteeee «thee eee, eee eee sawttseeeeee 88% teeees 250 
44,042 16,022 66,704 13,942 10,762 2,020 3,963 
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FAR FASTERN STOCKS AND QUOTATIONS 


Courtesy of Messrs. Kadoorie & Co., 






































Hongkong, for March, 1909. 



































«= o*. : 
a | Prt 
ea Sugec 
ga sae ae AT WORKING Eses! CLOsin ; 
STOCK, = CAPITAL SHARES | VALUE | PAID UP” RESERVE ACCOUNT DATE LAST DIVIDEND. % 23 5| QUOTATION: 
HE EsEG 
a9 Tw 
ae = & 
BANKS. 
Hongkong & Shanghai Banking || 1g¢65/ — $15,000,000|.. 120,000 $125, ‘$125 rf, $14’500.000 $2,006,234] 31-12-08 "Ge 118 7826-024, maka!) 53] | $900 buy: 
. R me X A ‘ -iZ- x = mak- : 
SERIE acter vornctornrennee f ‘000 ing in all $47.966 for 190... } 4) | £84-10)- 
National Bank of China, Ld.....| 1891 £699,475/10) 99,925 £7 £6 .* situnce $10,223] 31-12-07|$2 (London 3/6) for 1903 -_.._..... | ... |$51 
MARINE INSURANCES. | $1,560,000 | 
| . , 
Canton Insurance Office, Ld.......| 1881 $2,500,000 10,000 $250 $50 F $282. 757 § Nil Pe oi eS | | nc Eaeenae ar 74|$1874 buyer 
| | (g _ £125,000) | 
North China Insurance Co., Ld.....| 1863: £150,000 10,000 £15 £5)4 4 Lo ky oct \| ‘Vis. 160,512} 30-6-08|Final of 7|6 making 15}- for 1907. 53\Tis. 973 buyers 
| | r,s don'o00 
| | l - onten | Final of $15 making $45 for 
Union Ina. Society of Canton, Ld.| 1867 $3,100,000 12,400, $250, = $1004 f $302,478} $2,506,011) 31-12-07 3 1906, and interim of $30 for | 59} $825 sa. & seller 
| | Be a can ERR III ar emnrioemnerneee 
cs | $1,000,000 | 
Yangtsze Ins. Association, Ld.._.| 1862 $1,200,000 12.000) $100) $60 j $199,032 $591,763) 31-12-08)$12 and bonus $3 for 1906_..._....) 74/3200 
| 85.157 | 
FIRE INSURANCES. | ¢7 her ad | 
China Fire Ins. Co., Ld... 1870 $2,000,000 20,000} $100! $20 F $138,668 $375,314)131-12-08'$6 and bonus $2 for 1907__..._... 8 /$99 ex div. buy 
13 
Hongkong Fire Ins. Co, Ld...| 1868 $2,000,000 8,000, $250) sso,’ ga. 325941 $428,047) 31-12-07|$27 for 1906_ cc eeeeeeee | 84|$332} sellers 
SHIPPING. | | | 
China & Manila Steamship Co., Ld.| 1882 | $750,000| 1) 30,000 $25 ~ $7,000 $1,035) 31-12-07 /$1 for 1906-_....__- sree ee $12 sellers 
Douglas Steamship Co., Ld...|1883| $1,000,000) = 20,000 $50 o50)) eee eT Nil. | 30-6-08)$23 for year ending 30-6-08 | _ 74)$34 buyers 
$250,000 ) | 
, Canton & Macao | | fe . | 
eto Ma Cota t_vn=|| 1865) 1.200.000 eocoo) is) ans SPEE ARR | san aro sotz0n) fF Giggt mabingin al $244) s4/s29) basen 
arg tana Navigation | satin | l $ 25,344) | 
O., whontieni \2 x £10,000 m 6|- for 1907 on pref. shares 14 $39 
a ae ~ (Breterred) — “f| 1882/m £600,000) } 2) 60,000 £5 £5{; 040/000 £13,7| 31-12-07 } Or ay avex. 119 11/16, $3 154 5t| | $9; 
Shanghai Tug & Lighter Co., Ld. 20,000 Final of Tis. 13 making T! 74\Tis. te 
. Do. pie edbeed 1903 |Tls. 1,500,000 10,000 Tis. 50) Tis. " Tis. 75,000 Tis. 14,510) 31-12-08 ~_ 2 1 A gieis onsen iis mae 7 Te 52 cae 
oT] ” T 
al eens taiel _& Trading {| i898) £ 2,000,000! 2,000,000 £1 ei}, oe £63,817| 31-12-07 Second Interim of 1/- for ale aa 6 |52|- buyers 
1 $1.09 4 |$39 
“star” Ferry Co., Ld} }995){ $200,000] 10.900 $1 8101) _—ga8.900 tos] 30-4-08|156‘cte.| for ver ended s0-+0s | 3 81 
‘ Tis. 98,000) 
|a Tis. 426,479 
Taku Tug & Lighter Co., Ld.) _.. ‘Tis. 1,500,000/12) 30,000) Tis. 5G) Tis. 50)4¢@ Tis. 70,000 Tis. 6,869) 31-12-07! Final of Tis. 24 making Tis. 5 for 
is Tis. 81,200 SOG iar sicte ccienngibcincknenttinad 11/Tis.°45 sales 
REFINERIES. la Ts. 12,000 } 
China Sugar Refining Co., Ld._..| 1878 $2,000,000 20,000 a $100 je $450,000 Dr. $279, phi salicid for year ending 31-12-06_...... - 1$1424 buyers 
6 
Luzon Sugar Refining Co., Ld.._.| 1882 $700,000 7,000 $100) i, : Dr. $135,132) 31-12-07,$3 for 1897-........... w- |$17 
Perak Sugar Cultivation Co., acs 1108s 350,000 7,000; Tis. 50 Tis. 50 Tis 100,000 Tis. 9,173| 31-8-07/Tls. 34 for year ending 31-8-08._. _ |Tls. 110 sales 
MINING. | 
Chinese Engineering & Mining 
Cee eee eee 4| 1901] £1,000,000) 1,000,000 “y ay AS £11,556) 28-2-07) }¥inal of 116 Coupes Ne. 12) 7 \Tis. 18 buyers 
b Australian Gold Mining | 
Raub Agetralian Gold {| 1892] £200,000} |} 159.900 ft eI £4,873 | Dr. £2,191) 31-3-08|No. 12 of 1+-=48 cents... _. |$83 sellers 
DOCKS, WHARVES AND GODOWNS. | | 
Fenwick (Geo. & = _ — 1889 $450,000'2 18,000 8 $25) $53,901 $3,726) 31-12-07|§12 for year ending 31-12-06......... . |$12 
Hongkon me owloon : 
codons Co 20 Lb 4 1886/{  $3,000.000/{ 60,000 ss $50 i 326,806 $3,556) 31-13-07] | Piaek, of Se eeeking $88 for 72'$47 sales & b. 
ong on mpoa Doc 1866 2,500,000 " \ paul 
ip 2, oan anne a ees | #20000 | $387,078, 31-12-08|Final of $4 making $8 for 1908... 9 |g87 
sce Dock & Engin’g Co., Ld.| 1906|Tis. 5.570,000'13) 55,700| ‘Tis. 100| Tis. 100 Tis. 1.000. 900) Tis. — 30-4-08 | Intern o sion toon. month{{ — salaue 9} buyers 
, —_ b Si Cres ee 
ag 7 Rh ete oo algae 1902 |Tis. 3,600,000! 36,000} Tis. 100) Tis. 100 ir a ae (000 § Tis. 22,626) 31-12-07)Interim of Tis. 4 for % 1908... 54\Tls, 177 buyers 
LANDS, HOTELS AND BUILDINGS. 
Anglo-Frgnob Land Tnvestment { | 1906 |Tls. 2,500,000 3) 25,000| Tis. 100) Tis. 100 Tis. 25,000] Tis. 6,531, 29-2-08|Tls. 6 for year ending 29-2-08 ... 53 71. 104 sellers 
Astor House Hotel Co., Ld._...| 1901 $750,000) 4) 30,000 $25 $25 oe Dr. $4,200) 30-6-08|$2% for year ending 30-6-07.......|___igog 
Astor House Hotel, Ld. (Tientsin)/ .. |Tls. 200,000 4,000] Tis. 50) Tis. so, 7 Tie. 10,000), Tis 1,013| 28-2-0/20 per cent. for 1906.............---| tte. 60 
Central Stores, Ld. Howe a ceetseencenecnewewee| ane $751,845 16) 50,123 $15 $15 in. gunurs $9,178 31- 12-06 $1.80 for 1906... athutithedttiebiesciinitnbersda =. $16} buyers 
Hongkong Hotel Co., Ld... 1866 $600,000 12,000 $50 $50) ¥ i S 500 | $14 39 31-12-08|Interim of $3 for % 1908... 7 |$90 sellers 
Hongkong Land Investment & 
ong ao siecmecrgseeeal 1889 $5,000,000 50,000 $100 $100 ¢ $250,000 $26,475, 31-12-08|Final of $34 making $7 for 1908. .. |$96 buyers 
te & Finan 
Hump ats °e{ | 1887| 1,500,000 150,000] $10 «Ss s10}$,. 8202-37? $5,486 §31-12-08|60 cents for 1908... nnn) g8,65 sales 
Kowloon Land & & Bidg. Co., Co., Ta. 1889 $300,000 6,000 $50 $30 none $278) 31-12-08/$14 for 1908... 5 | $304 
Shanghai Land Investment Co., \§ Tis. 1,523.045 Final ef Tis. 3 . bonus of Tis. 2 
Lae nn 2} | 1888/Tis. 3,900,000! 78,000] Tis. 50 Tis. 50|} ","305;000{| Tis. 142,404) 31-12-08) } “making Tis. 8 for 1908... 7\Tis, 115 selle: 
Tientsin Land InvestmontCo.,Ld. 1902/Tis. 772,600 7,726) Tis. 100 Tis. 100, ¢ Tis. 75,185) Tis bial sy 13.07) | Fee Ses Beene te 6 7\tis. 85 buye:: 
West Point Bldg. Co., Ld... --, 1889 $625,000 12,500 $50 $50 none $1,968) 31-12-08)Final of $2 making $4 for 1908 __.. 
COTTON MILLS. 9/$44 sellers 
aera ae & Weaving . 
¥ wegrenvmncncsemie | 1895)TIe. 1,000,000 5) 20,000] Tis. 50) Tle. 50 eee ooo! | Tis. 8,820) 31-10-08|Tis. 5 for year ended 31-10-08... 43|‘Ts. 104 buys » 
saakcne Cotton Spinning,/: ; 
Wentind & Desus Co. Lat | 1901 $1,250,000, 125,000 as #10 P $20,000 $9,553) 31-7-08/50 cents for year ending sisi 54/$9 sales 
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FAR EASTERN STOCKS AND  QaCt AON ee ) 
| & . | | | 255 
i = | = Sez 
8 | or | AT WORKING | £562 CLOSING 
i NO, OF j > S 
STOCK. lea | CAPITAL. | snanss | VALUE, | PAID UP. | RESERVE. ACCOUNT. | pate LAST DIVIDEND gee QUOTATIONS 
=" | | | | a2 Se 
z | \_ | | <>s¢ 
aT a~a cee | \ nn Rane eer rena eam. isi re 
I Bak vey om Cotton Manufac- {| = ‘Tis. 750 iis wae 6) 10, 000) Tis. ms 75 Tis. 75) Tls. 175,000, Tis 8,372) 30-9-08 Tis. 6 for year end. 30-9-06 (8%)- -- ‘Tis. 84 buyers 
turing Cou EB. : 
cou-kungem ow oes, St 1895 Tis. 800 000 pea Tis. 100} Tis 100) none Tls. §§4,823|31-12-08/Tls. 4 for 1908... . 2. -- Tis. 88 
eaving Co., Ld. Ss sg Pe PeBe 
: nine = Catton Eokanieg Gc. Ld 1895 Tis. 1,000,000) 2, sii Tis. =e Tis. 500, / Tis. 28,257) Tis. 50,669) 31-12-08 Tis. 50 for 1906... ‘Tis. 310 sales 
‘ i . ; 
MISCELLANEOUS. | | | | | 
Med iniainie a eNciaeia a0 | 1895 § £5,377.10s 11) $006 12/6) 12/6 £1,500 £648 31-12-07|1s. 104d. for 1907=$1.037____. 10 $10 sales 
(hina-Borneo Co., Ld... 1903 $720,000' 8) 60,000 $12) $12, $25,000 Nil. | 31-12-07,$1.20 for 1907 ean 10 $12 buyers 
{ } . j 
China Light & Power Co., Ld.. | 10, : 
sass de Special Shares | Sees { $550,000} | } 17)b0,000 rnold st 7 i none | $61,138 28-2-07'60 cents for year ending 28-2-06... ~~ $43 sales 
| sine Provident Loan & 3 hee fort- (| 1898 a —$1,250,0007) 125,000 $10 ‘so $100,000 $3,407, 31-12-08 80cents for 1908... 84 $9.20 buyers 
lairy Farm Co., Ld._-_........... 1896) $300,009, 40,000 $73 $6 ae Set $48, 31-7-08 $1.30 for yer eee es 53 $14 sa. & bu er 
(;:reen Island Cement Co., Ld.__..... 1889 $4,000,000 400,000 $10) $10, $12,000 $5,078) 31- 12-07) } oe ore Baectdes i pire: buyers 
Hi. Price & CO.. TA cscs nics 1907 $120,000.19) 15.000 $10) $10 $5,000: $251. 31-12-0775 ets. for 9 monthsendg. 31- en 2 
Hall & Holtz, Ud... bas $420,000 14) 21,000 $20) $20 $186,000 $8,957 25-78 sIL00 and ee 10 $23 buyers 
Hongkong Electric Co., Ld............ 1889 $600,000 60,000 $10. $10 = $9,321, eis year ending 29-2-08 1 Cs — 
Hongkong Ice Co., Ld.__............ 1881. $125,000, 5,000 $25) ual $150,000 $7, 616 31-12-08, ; | in all $19 ‘or on ee 94 $205 s. ex div, 
Hi ongksng Rope ita see | 1883 | $600 000 $60,000 $10 isl = $20 aw $8, 709 31- ui { Fina a , of $1 per share making A 34 $24 aay a 
CSS See Se eae ’ . : | : 
” . | 4th quarterly div. of Tis. 1 fat dent Sg 
feted} 1902 Gs. 2,500,000 25,000 Glds. 100.Gids. 100}; 44° Sonn Tin: (27; 127 31- ern bonus of Tis. 10 Tis. 6¢ Tis. 810 buyers 
Pe ee ee 
A ees 14 
Peak Tramways Co., Ld... | 25,000 $10 $10 ; 63 
He. (New) | 1907 siaars! 50,000 $10 $1 $5,000 $7 an 30-4-08 irr a ea ao, 4 432 
Philippine Co., Ld... | 1904 $750,000) 75,000. $10. #10 none none 31-12-07 fia. veiaceepnein ree _— $8 
; = i o { 
Shanghai Gas Co., Ld._._........ _..' 1903 |Ts. 800 oe 24,000'. Tis. 50 Tis. 50 d Tis. 100,000) Tis. 6.608 31-12 07 age fT Tis. 2S te % 6} Tis. 121 sellers 
Shanghai et | If , 
po cmakneanaibenienens {fon bone indore Ie bazar een Bs 0,408) 21-10-07|| Fe Ii fogs {32 Tle. 115 allen 
Shanghai Waterworks Co., Ld....!1881 £327,000, 16,350 £20 £20| Tis. 190,000 Tis. 58,332, 31-12-07 | Final of 37 6 making in ail 52/6 ) — ae 4374 sales 
South China Morning Post, Ld.; 1903 $150,000; 6,000) $25 $25 none Dr $56,602 Ely ON oa nee neaad 
Steam Laundry Co., Ld..._............| 1902 $100,000) 20,000, 35. $5 a $ 31-5-08/40 cents for year ending 30-5-08._ ia Bs sales 
Tientsin Waterworks Co., Ld.......|1901 Tls. 200,000} 2,000) Tis. 100) Tis. 100|}, quS- 75-2891) ‘tis. 201 30-4-07/Tis. 64 for year ending 30-4-07__. — Ts. 94 buyers 
Union Waterboat Co., Ltd... 1905 $500,000 15) 50,000 $10 $10 aia $111) 31-12-07/50 cents for 1907 | ss pee buyers 
United Asbestos Oriental amici | 1896 $100 ag 10 anal $10) $4 eo $1,360 31-5-07 gp eng Saya Set Serge arts 63 $13 buyers 
= Oa <P ie POE a me iad aia s for year ending 31-5-07........ 
Watson (A. 8.) & Co., Ld. 1886 $900,000 90,000. $10 sio|}, aaa $6 4s 31-12-07|Interim of 30 cents % 1908... 62/89 buyers 
Weismann Limited ....| 1904. $17,500) 175 $100, -—«$100 $6,700 e317 pe ee Cents making Sl Elna tee 
William Powell, Ld... | 1901 | $105,000) 15,000 $7 $7 none Re £5.95 30-6-08 "S sore Fond year ending nding June t ee $2 
| 
AOANS AN SBE? FOR T | AMOUNT OF i og CLOSING 
LOANS AND DEBENTURES. ena OO = saat PAR VALUE. | | WHEN PAYABLE. euovaenein: 
~ —_—~ sae ie Se SP ARI eae Sp RS 
Ch . | ' 
; ‘i ee Se ca reat Fee | | ( Tis. 767,200 Tis. 250 | 1914 | Mar. — moll soos 30th each year until | par. 
ongkong Ho Company, Ltd., 6 cent. Hongkong &Shang- : 
ta See of 1899 ae per een | § Pe rs | J $500,000 $500 | § all Half yearly, June 30th and December 31st | par aS 
Shanghai ongkew mpany, Lt 
veng® POF cent. Debentures arf Company, Ltd.. 1h  sgodithins, | ‘Tis. 543,900 Tis. 100 ........_| Half yearly, June 30th and December 3ist Tis. 1034 
te aut, Pokioee ot a ee Se | ‘Tis. 500,000 Tis.100| ......_| Half yearly, January Ist and July Ist =| 1024 ( 
Chinese Engineering & Mining Co., Ltd., 6 | | : interest 
per cent. Debentures of 1903 fi... eee | eee £500,000 q £431,960 | Half yearly, June 30th and December 3ist _ par. 
international Cotton Renatactaring Co., 
7% _ Debentures of 1901.20.00 ’ | Rasa Chinese Bank’ Tis. 500,000 Tis. 100 | i] Half yearly, March 3lst and Sept. 30th Tis. 973. / 
China Light and Power Co., Ltd. 6% Debentures | 
OE EN ais til sretlalaerssedssehvaecativsdinceniseenng ave | $500,000 $100 | nae Half yearly, June 30th and December 31st. par. 
a Authorized capital $2,000,000. o Raw Sugar Reserve Account. 3 5,000 shares unissued. 18 Capital contributed by Chinese Gor- 
6 ae vow Account. p Premium on New Issue. ~ ane shares ese eo is 12000 ioe Raping Tis. 5,000,000. 
c Capital Reserve Fund. q@ Boiler Repairs snd Renewals Account ,000 shares unallotted. ssue 
d Depreciation Fund. r Repairs and Renewals Account. 6 1,616 shares unallotted. nhs on last a dividend. 
¢ Equalization of Dividend Fund. s Silver Reserve Fund. : anes = ee | Only Tis. Br 000 tal 000 taken up. 
f Exchange and Investment Fluctua- t Depreciation and Repair Account 9 17/000 oan unissued. 216 held by the Company. _ 
tion Account. u Underwriting Suspense Account. 10 40.453 shares actually issued. In certificates of £20 and £100. 
9 Gold Reserve Fund v Special account 11 7,688 shares ac issued. ¢ Redeemable in 10 years, or at opti 
hk Exchange Reserve Account. w Special Works “ey 12 4,200 shares uni ; of Company, the Company giving 
+ Insurance Fund. z Extra Reserve F 13 500 shares unissued. 6 months notice. 
Ee rane sim Fund. y 72,560 owned by es Company. 14 399 shares unissued. +t Redeemable at “ses ez £10,000 
ncies Account. z A 200 shares unissued. 15 22,277 shares unissued. per annum December 
rve Fund. 1 4,000 shares unissued. 16 10,000 shares unissued. 1903 to 3ist December 95. 
os Authorised ama 2 First issue of 60,000 of which 17 Special shares are entitled to half *** Redeemable at par on 30th June, 1915. 
n | Sinking Fund. 10,411 unallotted. of the profits. Dr. Deficit. 
DATED AUTHORIZED IssUED Ovrstanpinc | Par VALUE mil WHEN PAYABLE | Last QUOTATION 
Philippine Friar Land Bonds... tiniceeriacxonieel Feb, 356; 2008 $7,000,000 $7,000,000 $7,000,000 $ 100 4% Feb. 1, 1914 
Public Works and Permanent ‘Improvement Bonds......|_ March 1, rh $5,000,000 $2,500,000 ‘ $ 100 4 March 1 1915 
Feb. 1, SS ese a adiean dense $1,000,000 $1,000,000 $ 100 2 Feb. 1, 1916 
Manila Sewer and Water Works Improvement Bonds._.| June 1805 $4,000,000 $1,000,000 1,000,000 $ 100 4% June 1, 1915 
Jan. iy eines bac licaesh ig seesied $2.000,000 $2,000,000 $ 100 4% Jan. 2, 1917 
"Philippine Railway First Mortage Four per ‘cent Thirty 
Year Sinking Fund Gold artage Fo PDS CLM: De RSA 1907, $15,000,000 $5,736,000 $5,736,000 $1000 4% July 1, 1937 97 








*Payment of interest guaranteed until maturity or redemption by the Philippine Government. 
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| AND | 
STOCK auee eens piles CAPITAL | deve VALUE | PAID UP RESERVE LAST DIVIDEND WHEN PAID 
DURING 
THE WEEK 
| | j 
Oriental Consolidated Mining | | Final of Gold cents 50 making gold 

Siiig. SU SG stents xe eed heen San powen 27s. 6d. G. $5,000,000, 500,000/G. $10 G. $10 none $1 for year ended 30th June 1907../Sept. 1908 

Kiang pei-ting Coal & Iron Mine 

FO TE isle Mattos dane cilees cows Tis. 50 Tis. 500,000; 5,000/T ls. 100/TIs. 50. ~ PITRE: WRN Soe acacs plo imalennaeaweae eek = 
Vulean Iron Works, Limited..../Tls, 400 iTis. 500,c00 1,000/T1s. 500|Tls. 500, — Tis. 50 for year ended 31.8.06...... Noy. 1, 1906 
Yaugtsze Wharf & Godown Co., 

PY ES RT SE Ee ORS Tis. 125 nominal ‘Tis. 250,000! 2,500'T Is. 100) 100 Tis, 50,000 flia: 18 for 1907 csescccvesseens cede’ April 16, 1908 
Wei-hai-wei Land & Building) | | | 

ES ene meee Tls. 10 nominal ‘Tis. $1,850 3,674/Tls. 25/Tls. 25) _ se — 
Union Estate & Investment Co. »| | 

PRN TRU om Sigs Relawie eco cbs ewes Y. 105 sales Y. 1,000,000 10,000|¥. 100! Y, 100, as PiRGl COR sc ciaictisseass se eK asa — 
Grand ga ee creat gale Y. 100 sellers Y. 500,000 6,u00/Y. 100, Y. 100 - Interim Y, 5 for J year........... Dec. 31, 190 
Hotel des Colonies Company, . 

PAROS: dons cssaes <aenewe ae. ITs. 9 sellers Tis. (112.500 9,000/Tis. 1234 Tls. 1234 TIS, SOIR PM FOR IIs sininimacnnnenainaannce: May 29, 1908 
"Males, TAME cick. sccwenscews<) $100 nominal $400,000 4,000 $i v0) $100 — EOE SEE a vncwariedyane tauckalbad Goh aees May 22, 08 
Anglo-German Brewing Co., Li- 

ee, Rey ee ‘$85 buyers $100,000 4,000 $100 $100 none ee | a ee me ae eee Mar. 12, 1908 
Butler Tile Works, Limited sone 50 vominal ITs. 60,000 1,200; T Is. 50) Tls. AO) _ Tls. 3 for year ending 3 Ki ne May 29%, 1907 
Major Bros, Limited...... at 8. e sellers ‘Tis. 300,000. 6,000/Tis. 50Tis. 50 — — 
Oriental lee Company, Limited Tis ‘Tis. 130,000 2,600/Tis. 50/Tis 50 — First year ...... sive hebaws els saswwad — 
Scharffs Oil and Bone Mills, Ltd ATs. 30 'Tls. . 200,000 4,000:;TIs. 50TIs 50. ~- PitGS. FORE 6.25 Siteewcceieeewe pass saws — 

~ Shanghai Ice Company, Limited. Tis. 13 sales ‘Tis. 200,000 $,000'TIs. 25 _ Vb oR rere ere err re Mar. 14, 1908 
Shanghai Oil Co., Limited..-..... 8. 25 ‘Tis =: 175,000 7,000/Tis. 25! T1s 25° PERO WER corus mean cs saew ceslcadsa as _ 
Campbell, Moore ‘& | ‘‘o., Limited. $10 buyers $12,000 1,200) $10 $10, Se) Te OTE oo to wc trnsesdinna de diactete nae eaten Apr. 2, 1906 
Dunning ‘& ene Limited. . |$50 sellers 100,000 2.000) $50 $50, ~ '$5 year ending 28.2,08...... ......... Apr. 15, 1908 
J. Llewellyn & Co, Limited ..... $50 buyers $72,000 ‘1,200, $60 360 ~ SO OOS LEAT GN | ay 16, 1908 
Lane, Crawford & Company ee $13716 sales 37g 250 ,000 2,500) $100 $100 Final of 7% making 14% for 1907....:May 25, 190% 
-Mondon (E. L.) Limited. ........ Tis. 6 buyers TIs. 225,000 9,000|/TIs 25/T1s 25] none | — 

S. Moutrie & Company, Limited. $48 sellers $250,000 5,000! $50 said -- $4 for year ended March 31, 1908..'\June 18, 1908 
Weeks & Company, Limited ...'$22 buyers $400,009 aie $20 ss $25,000 (10% for year ended 28.2.08.......... May 30, 1908 
Dominion Rubber Uo., limited. Tis. 4 Tis. 225,000 22,500/Tis. 10.Tis 4 - First year...... eer Co Cte ce -- 
Kalumpong Rubber Co., Lid.....|Tls, 42 sellers Tis. 700,000 14,000 Ts, itis: == Ths, WSS Bs fOM W907 |. osc ccvsceawas ea enniacdcns Nov. 29, 190s 
Senawang Rubber Estates Com- — ? oe oe ie me 

pany, Limited...............« 8. = 1 § 8. 348 
-Senawan eee Estates Com- |Tis. 250.000 ' 3 Orel. 100,Tis. 75' a | —— s 

SN REO \Tis. 75 | | 
Tebong Senisbor and Tapioca Es- ! | 

eS ne» eee eee > , £76,000 76 000: £L £1 _ —— — 
Eastern Fibre Co., Limited... /T!8. 10 nominal | ‘Tis. 300,000 30,000/TIs. 10,TIs 10, - - 
Shanghai Mercury, Limited.....| Tls, 50 buyers Tis. 105,500. 2,100|Tis. 50 Tis 50 Final of 6% making 10% for year 
Shanghai Mutual Telephone Co., SONNE POA-0B., <; sev ndicveaengeeveuacd June 29, 1908 

EO a ae a sarge ih le Ae Tis. 57 buyers [6734 Tis. 675,000 13,500 T1s. 50/TIs 50 — EE 6: oe ee eee ee ere June 28, 1908 
China Export Inport & Lamber | 

Company, Limited ...... ..... Ts. na enomerns) 'Tls. 350,000 500/TIs. 100, Tis. 50) 10 p. ¢. for —, ending 29.2.08 .... |May 1, 1908 
China Printing Co., Limited.....| Tis, Tis. 750,000 1,500/TIs. 50 Tis. 50! - 80 cents for 1908............--..eeee ee Feb. 8, 1909 
- Dallas Horse Reposi tory Co. , Ltd, Tls. 38 nominal Tis. 250,000 5,000'TIs. 50 TIs 50, le Ss = 
Hirano Mineral Water Co., Ltd. i. 15 sules ye. Ee, BOM: ES — ae ie ly * Silene ending t Dec. 1908 
E. E. Porter & Co, Limited. - $50 $100,000. 2,000 $50) $50 ~ 66 160: 2008 csicivawapaen pewsevedaxeye ese Apr. 22, 1908 
Shangbni Electric & Asbestos! ; | 

Company, Limited. ........... '$23 sales $125,000, 5,000 $25 $25 - Final of 4% making 8% for 1907....\Mny .29, 1908 
Shanghai Electric Construction| | | | 

Company, Limited ............ eu buyers au ! ssdaa| 30,060) £10; zi - WANE FOGE. cc ccregecssiasseen apiece: — 

PRICE— PLUS | : | 
LOANS ACCRUED INTEREST | AMOUNT OF LOAN | OUTSTANDING | NOMINAL VaLUE nae OF INTEREST) WHEN PAYABLE 
tn: | err Po er i.  <. i oo, =< eer | 
Shanghai Muticipal:- Debentures . oo... 5. ek. cece Se ces de 1892! _ Tis, os Tis. 50,000 Tls. 45,400 = Tis. 100 | 5 & June & Dec. 
do 1893 | 7 »» 125,c00 es 32,000 zr nn ee Do 
do 1894, ce 1034 y 105,000 = 60,000 | s 100 6 ox Do 
do 1895: ss we »» 115,000 = 32,600 | “ 100 5 - Do 
do 1896. »» 92 » 140,000 s 131,800 | cy 100 5 ie Do 
do 1897) »» 92 +» 268,800 = 268,400 ue 100 5 ‘i Do 
do 1898) yy 1044 1» 300.000 as 60,000 z 100 Sas No 
do 1900) » 96 | ., 83,900 “ 31,700 | “ 100; Be « Do 
do 1991 "1044 | "’ 250/000 200,000 “ 10 =| 6° fh Do 
do 1902 1» 1043 » $90,000 150,000 “ 100 eee Do 
do 1903! »» 1014 »» 490 500 “ 490,500 “ wo 6 a Do 
do 1904, vs 1044 » «214,500 '° « 214,500 “ 100 6 = Do 
do 1905, yy» 1043 > SB.000*! * £20,000 si 100 6 mn Do 
do 1907; yy 1043 ~« DO | +2 250,000 3s 100 6 6s Do 
Chinese Imperial Government Loan.................... 1886 E) +, 250 1» 767,200 es 351,400 ae 250 7 os Mar. & Sept 
Shanghai Land Juvestment Co., Debentures ............... 1890. +» 102 »» - 250,000 “ 250,000 oh 100 6 o% May & Nov. 
do 1892: » 96 » 250,000 “6 250,000 < 100 fg 4, June & Dec. 
ud 1894, +, 101 +, 250,000 i 250,000 es 100 6 - Mar. & Sept. 
do 1896 » 923 », 250,000 a 250,000 i 190 5 ts June & Dec. 
do 1900, i ‘ue », 250,000 as 240,000 oe 100 6 3 April & Oct. 
do 1901 y 102 > 250,000 “ 250,000 “ 100 Pe June & Dec. 
do 1901, » 96 »» 100000 * 100,006 - 100 5 vs May & Nov. 
do 1902, +» 12 »+ 400,009 “ 400,000 a 1000 g FC June & Dec. 
do 1905. +, 102 1 250.000 ae 240,000 as 100 6 ie 
Shanghai Weterworks Co., Debentures................. .... 1894, », 108 +» 100,000 oe 106,000 os 190 6 as Mar. Sept 
do 1896 » 924 »» 100,900 a 100,000 “ 100 "5 oo June & Dec. 
do 1899, oo 13 j » 90.000 , * 40,000 = 100 6 ” Do 
do 1900) +» 103 | » 100,000 | * 106,000 - 100 6 é Mar. & Sept. 
do 1902! »» 102 { ‘55 100.000 | *& - 190,900 ey 100 6 a Do 
do . 1903) »» 108 » 100.000 * 100 000 ae 100 6 June & Dec. 
Perak Sugar Cultivation Co., Debentures.................. 1902 . 101 » 200,000 | * 200.000 si 100 7 vd April & Oct. 
Shanghai Gas Co,, Debentures .. 00.0... 6d. cc ccce wena veces 1897 » 924 +» 100000 0 * 100,000 ‘ 100 A “a Do 
do 1899 ss (202 »» 1,000,000 ec 100,000 os 100 6 “a May & Noy. 
do 1900 », 102 », 2,000,000 “" 200,00 os 190 6 13 June & Dec. 
Shanghai and Hongkew Wharf Co., Debentures........... 1902 oc vs 799.890 = 799,800 - 100 6 ‘e 0 
Astor House Co., Debentures.......... bh adie dmraed sd oe canvas 195, wa 3S ». 000,000 | T* 500,000 : 100 7 we Do 
British Municipal CROMGEE, TEATRO iiss oi ks Sane cio awneenccn 1901 Sh. ,, 105 H’kow Tis 100,000'H’kow Tis 100,000 « 100 | 7 ie | June & Dec. 
Shanghai Club: Debentares ............--..ccsecces vecctecces 1907, » 96 Tis. 170,000 | TIs. 170,000 “ 100 | eee Do 
ATEBTES CHAD DOBOTVULOE 65. oases ic ns cs cctcee cece cnsenctwn ae ect » 97 139.000 “ 139,000 100 a. eae Do 
do 1907, . , 92,000 | « 92/000 “ 100 eae Do 
Lane Crawford & Co., Debentures. ... 0.2.00... ccc. cece een 1907 » 100 yy 110,000 bh 110,000 “3 100 7 pa | Mar. & Sept. 
Anglo-French Land Debentures................... 22.0... 1908 »» 1024 » 250,000 | 250,000 ° “ 100 aimee | June & Dec. 
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SINGAPORE : SHA KE @ hte 
(CouRTHSY MEssrs. FRASER & Co., BROKERS, SINGAPORE, MARCH, 1909) 
et a eC eee = ee TTEE = Pages (puyers|Sefiear | _, Cusine 
Date of Capital Capital ete, LL aay | P ig | Reserve Last {Dividend Name jee ers Sel — Quotations 
Fie joe sar a "Sr Alans On Ee Ts Sih ESN eyes eee 
= : { 
| 3 MINING | 
| | | (= sees _ 6.00 
$300,000 | 300,000 30,000 | 10 Ce? a . . | 10% for year ending 31-3-08_. nals i _— Pe ibe Co., Ltd._. eset | = 5.75 
190 10 10 encase | esse arc aeapsarstnnineerae sulic Tin Mining Go., ‘Ltd aes | 39/00 | 10.00 
: 00,000 25,000 22,500y i? a& Brae Hydraulic Tin Mining 
1901 $300,000 00,000, 60,000 | = 10 | 10 | 25.000... 10% eee eee ult Development Co., Lids | $09 "5.15 5.00 
n3 400, ’ be . a | i regrr fine | “Pees onsnneennnacenersceeees ay ah a a a oi i £ i bd | € 
a0; $400,000 | 375,000 37,5008 = 1010 SE | tet Yor 1968 te Pie Mines ed 88 | 009 a 
190 £60,000 000 Ppa en 1 “a, See: | ~~ | Kledang Tin Mining Cou. —— | eee 
Hana 198000 Be 1) HN ar Hearne TTT Rona Rae Oo, Led 8 | 
190 £120,000 130,000 120,000 : tb = L Seireer enone CUTEST Malaya and Siam Corporation, Lid ig 716 
‘or £30,000 ~——_-30,000 30,000 ; : a. —- ee ee =| Biainees Ts Denies es iS |) ie 
ee $450,000 450,000 45,000 10 30 ee ee a | Pahang Consolidated Co.,Ltd. |g 216 ae 
19065 500,000h 5]- Sl= | weenene RF RESET Y POUL A 1%: PIs ss bf ej LS) moneinal 
Ta £250,000 179,500 5 l 1 a A Oe eer nee a earn Ltd (2 ta SS Se ee ee SE 6.25 ; 6.50 : 6.25 
a 000  —-80,000 80:0001* 1 1 | a7 eee eee 4.00 495 4.00 
7 100, ’ , U $000 «| 45% for year ending 30-6-07 _..... using Oe Soe . - = 
190° £120/000 eee | wom) | RS RY eee ee Saha Sy sent Tin Meet Led |_— -aee 
yj; «$450,000 == 300, 000;* : | “ee ee FOOT. 52.2 4 RN alg ose ~~ | 6.75 | 6 
190° b | ae 1 sae lf interim uring 7.00 © 7.00 
1903 £27,000 | 21,750 rena 1 | 1 4,873 y- paid January 1901. ace eettacoel Raub Aust. Gold Ming. Co., a peor cor 6.65 ce bacaee 
1992 £200,000" | — 150,000 | - i i ‘a 4 ee Fee Tn Mining Co xa Pao eae meses Te Fone 8 
7 £40,000 40 40, | ate Sie Eas ei cl ja Mining Co., Lid... ae are 5 
isos 42.500,000/ 2,500,000 25,000 | 100 | 109 10% for 1907 = oval fonore Hn Minin Go. te 130 gy Ng 
00 $110,000 | 110,000 22,000 | 5 5 xseernns wae u eeenencncnenrerenneenetotnneneneeeeete | name 75 | . 
the Tipe. 500/000 50,000 | 10 i fee Foes on ecannanigetiitesaton—:'{ ama tie Meas Ea aa A 
aon | $890°000 | $50,000 &5.000 «10/1 28,000 | 794% Inform for 1808 Serendah Hydrautie Tin Ming: Co.Ltd: 5.75 tg 
epg: $230,000 | 230,000 23,000 | 10 ae OT ec ee ce 359 | 19:00 | 9.75 
1907 90, 70,000 70,000z 1 1 iS 5f- ‘during “4907. Un ssh diodttendbumcleagate Tronoh Mines. Ltd. aii Es Taw te We ak ee =: 8.75 -fa 
i902! £160,000 | 149,185 149,1857 | | 3 7 
| RUBBER ; 
id... 4-10.0 4.15.0 | 4.10.0 
| 16.500 | 1] 1 weeerene 10% interim for 1908...» Anglo-Malay Rub. ei ie. Pally seas 4.7.6 410-0 4.7.6 
rn ia a ca ieee Balgownie Rub. Estate Ltd. Fully paid 27.00 30.00 | 2.60 
5 | Se00.000 + s20,750}) “SA | to fo eee ee be ee | nar ie PT ammbtoinmn 5 50s Re Oe nn 
1905 2,100) a IE CN a a Ed } Batu Caves 52 ° | 5.50 ' 5.10.0 5 10 0 
igs £70,000 68700 «86.700; rh 1a ee toe ee ee) 
i906 $150,000 125,000 | 2500 | 10 4 i “179% interim for 1968. | Chpely Rubber Ketates Co, Lid 6.0.0 6.10.0 | 6. 10. 0 
oe A i oe aro ai + for 1908.___... scescteeseeee —'| -Ltd...; 300/350 ! 3. 5.0 
i904 =: £16,000 26,000 6,000 1 1 ee SS. ea we eat , 
te) Se | eee | eee : i784 3% interim for 1908.2. 2w| Migblands & Lowds, Para Rub. Co.. Lid 206 216 2 0.6 
- 7 oe a | | 
i906 | £310,000 — 123,546 : 12/6 — . cnn aN: _ Kapar Para Rubber Estates, Co., Ltd... 2-5-0 beiace: | = — 7 
r ef-s lll i i OOO OY NM cece ME Ces aaa cae mi Eg OIE + “ rr ae —— = i i 
1905 £65,000 57,500 } 15.000 1 10f weet “ggpvpocctccce ding 30-6-08.... Kuala Lumpur Rubber Co., Ltd... --1-8-6 1.10.0 | 1. 8.6 
1909 £180,000 180,000 180.000 1 =e ne tl rah atone Langdron Rubber Eatates, Ltd." 2.0.0 legge 
1907 £320,000 219,000} “S-090° eo) So. a <I ET bangen Rub.’and Cocoanut {Go Tid | om ee 
- — 540 {| 200 | —— “ peters eR ne TO ES ~t = ee ee 
Lggg. | Gst75.000 | 175,000 160 | 250 | 25000 Sea ee ee Se ee Forty Aoror errs a | TO a eee 
190g | $260,000 | 230.050 | 23.005n,| 19 | .J0 | 86% interim for 1908. So SG eee ae 1% Pr SRGNIE Bes ree s 
5 < 2: j- re woses | eennabeeneerennnneerenennee a mes seataenncensee sannerseenee .7.0 te o J 
‘ia enneet puree rye ' posonnee 74% for year ending 31-12-07......_ Malacca Rubber Sone td. p 74% Pref. : er : —e ‘ “: cs 
i906 = £300,000 300,000) 185'000 1 : ) eee 3 ES Ragalle Rubber Exiates yond. Ltd. 72-6 | 7.10.0 | 7. 10.0 
ss £30,000 22,500 22,5000 H } L eepemuas | 124% interim for estncns wwwweew- | Ragalla Rubber Co., iad. L, Ordinary —— | “on | 10.00 — 
\ 5800  j4™%0 | YO | ww Pieteeaat, "5; Talimadiiace ap ers “ ie 
1906 $250,060 a 00 2.500 ” " = aS ae Sa aS Sages Rubber Company ‘Limited oS iter 2-0. 
2,588a" | ie PONT io)? AE EE i isi aa ape = a 300.0 0 00 
1904 £20,000 10,035 12.412 ta | a ee | 18% ro ; for year ending 31-1-08__....._.. _.' Sandycroft oem anges ) * era tan Siento = 30000 eae ga 
| Saas |, Sees | anne i i ae ee a ee cea epee Mabe Oe. ein 1108-00 | 110.00; 110.00 
9 wrist . i i | chica pesoganeeatast eoewwnecenewenesecerenaccee | Sosnessnecesnectocesccees z & 
1908 $500,000 500,000 5,000 a0 Le — ee Singapore ——— —. Co, fads = “oo | Cota ig 
1203 $100,000 100000 10°00 10 10 on ne for year ending 30-6-07..._. | pone i Kapar na. oa 253 | Rea nt Wonca 3 
1908 «£110,000 100,000 100,000k* : : aa vee oeenasnoeensnsnnnnnonwnsans sonsenws sosmeeece | Sungei Way (Selangor) Rub. Co.. Ltd. 1.15.0 Begg Sj 
; ee Pi 8 86-€- fl lc eh del esecee ae leaee mes =: one ° . 
1904 £50,000 45,710 | 7,580 1 Ce ee | S5& intain to 1 - Vallambrosa Rubber Co., "piglets _ 15 | 15)6 | 15/- 
1904 £60,000 50,600 506,000 2/- ial “s 
GENERAL 
East | 5 | 8.00 | 6.25 
ding 31-12-07... Bells Asbestos ern Agency, Ltd. _..... 6.25 
1804» £5.377.10.0 4,805 7,6886* 12/6 | 12/6 E200) (| 35% Soe eke aa BT . Brunei Oil Rovalty, Ltd! | -- | 100-00; 100.00 
1908 $250,000 202,500 ae, a | ib | — | (5% Siete die PREIS ee = Eastern Smelting Co., Ltd.___._. | 6.75 | 6.90 6.75 
1907 $1,500,000 | 1,099,672 9 | 118,408 H+ | an | 133.500 | mee 24% bon. for yr. end. 31-12-07. | Fraser & Neave, Ltd. | 147.50 150.00 | 150.00 
2 ,000 ’ f . | t ex ge , i ; 
1898 $225,000 225 3 15,000,0008 | t to is Oe ate cas canine Hongkong Shanghai Bank’gCorpt’n.| =. || 86. 5.0 
1865 $15,000,000 | 15,000,000 120,000 125 125 "250.0000 | S$ 30 B08. nn nanan a nnnannnnne neon ees Finwerth Ivkine Ftd | 100,00 | 100.00 
| 18,000 —«-100 75,000 74%, fo on ee EPA TE 4 ee ———~| = | 202-50| 102.50 
7 ' oi r year ending o1-1U-U7 ----. = tes 3 
1905, $2,400,000 | 2,400,000 ‘000 100 |... Serpe | 10 ; a! ¥ ending 31-12-07 ---.... Katz Brothers, gS eda fe pee See 1 sige 
| | 000 100 100 eo et cia 8% Cum. Pref) | ge (150.008 
1896 $1,000,000 | 1,000,000 } 4 100 | 100 a 10-08 <2 | Se ee | 
| ‘ | 10 | 10 | 20% for year ending 31-1 +o--* H ves Ltd 72.50 | 72.50 
190) ~— | 34,000 oe eae oR ee 175,000 | 5% for year ending er oe Bachan sie “1% Pref... | 100.00 | 100.06 
1899 $875,000 | 875,000 | 2750 | 100. 100 ‘Sule la ee pb velber ae AS jews aceon Cold Storage © Co. oS ~| 7.25 | ane a 
250,000 25, | 10 | 8.) 31-7-08 ........... | Singapore Dispensary Ltd... — - - 
891 $30,000 | "30/000 600 | 50, 650 23,000 | 10% for year ending Slee Singapore Electric Tramways, Co. L Ltd. | 36 | ta 
1902 £400,000 | 400,000 400,000 _ | aS “Tij200 | 5% for year ending 30/6/07_....... SS bias _. | 130.00 
1904 $160,000 | 112,000 Lae) | 35,000 | 10% during 1907 ae Noid Orsqet Saas Gaz Lad lees 119800] Ngee 
1834 $200,000 200,000 2,000 | 100 | 00 760,000w | 10% for vear ending 31-12-08 ._.... Straits Steam Ship Co.. Panctnencnernncwernne | LUM. . 
ISB) $500,000 498,000 4,980h 100 1 | 1,250 ,000 10% & 5% bon. for half yr- end. Straits Trading Co., Ltd. Boers S51 as 48.00 48.25 “4 48.00 
1887 $3,000,000 3,000,000 300,000 | 10 | 10} | '1'999.409 BO-9-08 «=. eannnnen-nnnneneeneennsnten * 
! | ae me bes DEBENTURES | 
~~ a 50,000 unissued n 1,905 unissued co Howarth Erskine, Ltd. 6%.$ 600.000... 1% | 1% prem. 
fy 2'500 a o 7,506 ‘ P lovess c* 66,000 ‘ Riley, H ves & Co., Ltd. 6 .284,000 a prem 
© 5100 “ p 500 to be issued to employ d* 16756“ Singapore Electric Tramways, 000 | “no 
¢ 20,000“ q 94,000, * e* 480 " ii <a £350,000 a — leo nor 
fa: 5 ra Snepoore Meng amon | ag | Pedloren 
"(100,000 Ord. { Special Gold Reserve Fund g¢ 15,000 “ SS 846 1'Bb0'000 3% 5% | 3% prem. 
1 45.500 “* Pref. u Silver Reserve Fund. <* 20.000 re a 4% _.....602'900 | ae 
; 7,250 * v Insurance Fund. * 10 — Straits ring Syndicate, . ae 
’ 3300 mo, O w Sundry Reserves. k* 10.000 “ Ltd. 6 oor aches ee eed eet ,000 sors 
k 2.500 “ z Sundry Reserves. I* 4511 0 mt Pagar Dock Board 3%. 1, 050,000 par. q Sea 
| ' 20,0003 “ y 7,500 unissued. , ma” 475 “ eee Pe 
» 5,000 torbe issued to employees c 20,000 eS ee ; aan 
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- % 
COURTESY A. C. Hurton ROTTS: BEARS AND GENERAL BROKER, YOKOHAMA, FRBRUARY, 1909. 
_ ae ee | | a AT WORKING AC- 
NO.OF | ISSUE | AMOUNT| RESERVE i nase piv CLOSING 
SPOOKS. } “SHARES. VALUE. | PAID UP.| FUND. couxr on ee) AES | ome, [OP EO) GuOraTion. 
ee  ... —— se Se ey “= ge —— ee Fe 
ne a re eee ae -Y- 28,000. 2.300 \|-Y-10 | -Y-10 31-12-07 10% for 1 year | 10 Nomina!. 
Geet ie 2 So cine ie - 185,000) 1,850 100 100 3,000 |-Y- 768.96 | 31-3-08 7% | for1 year) 70 Nominai. 
OL TS SY aa nS eT | 500,000, 5,000 100 100 10,900 | 31-12-08; 3% | for4 year | 95 Nomina! 
tL EE TS RT AES LEME Tee ee ON 186,000! 3.720 50 50 25,000 | -Y- 6,395.55 31-12-07 | 174%) oe i year | 80 Sales, — 
A, A SAE EIST | 150,000) 1,500 100 100 Dr. 4,103.41 30-6-08 . | fe 4 year | 60 Nominal. 
A NIN: GRC VN a ee Fi 500,000 | 20,000 25 25 | 1 ‘782. 10 31-10-08 208 for 1 year 41 Sales. 
Yokohama Engine and Iron Works... | 500,000; 10,000 50 50 50,000 | -Y- 29,421.19 31-5-08 10% | forl year) 65 Sales 
ee ee a ea es 1, | a ~ ,000 50 50 31-8-07 12% | forl year, 50 Nomina! 
t 250,000 306,090.49 | 
Oriental Hotel Ltd., Preference... -..-..---2------eee-eee es | 50 50 | 8% | for 1 year, 50 Nomina! 
The Union Estate and Investment Co., Ltd....-................1! 1,000,000 | 10,000 100 100 6,000.00 | 1,753.03 30-9-08 | 7% _ for 1 year |100 Nomina). 
oA | ua a ee as 1 dahl 
+ 285,000 unissued. *-Y- 390,000 issued. 
t 475,000 unissued. 110,000 unissued. 
aie | ae | | | a ton a i =e. 
DEBENTURE LOANS. | AMOUNT OF LOAN, | FACE VALUE | RATE OF | INTEREST PAYABLE, | CLOSING QUOTATIO « 
OF DEBENTURES. INTEREST. | | 
— — = =! | 
Brett & 'Company, Limited... ce | 11,500.00 100.00 7% 1 June and 1 Dee. | _95 Sales. 
Weemmeeneeis,, Uren ng eestor 250,000.00 100.00 7% 30 June and 31 Dec _ 100 Sales. 
C. Nickel & Company, Limited... 50,000.00 | 100.00 8% 1 May and 1 Nov _ 110 Sellers. 
OO a ER, aa ee ea ene eee 250,000.00 100.00 8% 1 April and 1 Oct . _ 100 Sellers. 
Union Estate and Investment Co., Limited... 250,000.00 | 100.00 6% 30 June and 31 Dec | 95 Sellers. 

























































































JAPANESE STOCKS. FACB VALUE. | AMOUNT PAID LAST DIVIDEND PAYABLE, CLOSING QUOTATION, 
UP. | DIVIDEND. | 2 
SE a = =i — == a ~_ 
Bonds & Debentures. | 
Exchequer Bonds 2nd issue... <u.n-soc-assno-nnanneenncnseenesneoee | ue | -¥-100 5 March and Sept. -Y-100.00 
Excheguer Bonds 3rd issue. - 2. -_--_--n--eeennene ne | = ioe | 100 eG March and Sept. » 99.00 
CJommeiaeea. Toren. (Ori) ne ese 100 100 5% June and Dec. » 91.20 
War Bonds (Gani). SES ee eteeety ES ep mreeprts ee 100 | 100 5% June and Dec. »» 91.20 
Se OR ee eee 100 100 5 March and Sept. « 92.20 
Special 5% Bonds fiaatan: TOS ek es if 100 100 5% June and Dec. » 91.40 
okohama Water Works Bonds...................---22-----.-- ee 100 100 6% June and Dec. + 96.2 
Yokohama City Public Loan Bonds._......0.0...20.00 100 100 6% March and Sept. » 97.50 
Osaka City Harbour Construction Bonds...................-...-...--.. | 100 100 6% June and Dec. » 96.50 
Osaka City Public Loan Bonds-- sien ay epee een <a ee 100 100 6 June and Dec. » 96.50 
Kawasaki Dock Yards Co.’s Debentures AE, A EIR 100 100 oe June and Dec. » 97.00 
eres RM an es 500 500 30% June and Dec. .. 150.00 
Railways & Electric Trams. | 
Tokyo Railway Cumpany Limited_ 50 50 4% | June and Dec. » 906.30 
Yokohama Electric Tramway Company, Limited_......._.. 50 50 6% July and Jan. + 4453.00 
Keihin Electric Tramway Company, Limited_....... 50 50 10% June and Dee. » 67.60 
Southern Manchurian Railway Co., Ltd. .........--..-.-....... 100 20 6% June and Dec. »» 28.00 
Hanshin Electric Tramway Co., Ltd................-.--.....-----..-.--- 50 50 12% May and Nov. » 113.00 
Cotton Spinnings. 
Kanegafuchi Cotton Spinning Company, Limited... 50 | 50 14% July and Jan, » 92.20 
Fuji Gassed-yarn Company, Limited__... 59 | 50 14% July and Jan. » 84.50 
Tokyo Cotton Spinning Company, Limited__- 2. 50 50 5% July and Jan. « 8200 
Imperial Hemp Weaving Company, Limited-............. 50 | 50 12% July and Jan. | » 63.00 
Nisshin Boseki Kabushiki Kaisha................-------- 50 124 ne — » 8.90 
Sugar & Beer Cos. 
Dai-ni:pon Sugar Refinery Company, Limited_--....... 50 50 15% May and Nov. » 20.00 
Ensuiko Sugar Refinery Company, Limited_...... - Siidincmtceel 50 | 15 20% June and Dec. » 28.55 
atm Beer Company, Limited._....................02.222...... | 50 | 50 15% July and Jan. ~ 79,70 
Kirin Brewery Company, Limited 2 50 50 6% July and Jan. » 21.00 
Docks & Steamships. | 
Yokohama Dock Company Limited. _ 2. 50 33 12% June and Dec. » 93.50 
Uraga Company. RUN sitesi oe anata 50 50 es July and Jan. » 10.00 
Kawasaki Wg je Company, Limited —...............---.......- 50 50 124% Feb. and Aug. + 595.70 
oun er 50 50 12% May and Nov. » «62 8.95 
Hokkaido Tanko S. S. Company, Limited... | 50 50 4%, July and Jan. + ©493.90 
Miscellaneous 
Tokyo Electric Light Company, Limited... 50 50 11% June and Dee, » 82.20 
Tokyo Gas Company, Limited... _____.-______.__._..,| 50 50 13 uly and Jan. » $8.10 
Yokohama Union Electric Light Company, Limited___..___. 50 50 14% July and Jan. » 86.00 
vi Ma ge ||” ES See ee ene eee One eee eee. 50 50 6% June and Dec. » 32.50 
Otaru Timber Company, Limited_................-.-----.----- 50 , i eee March and Sept. » 13.00 
Hoden Petroleum Company, Limited... 50 50 36% April and Oct, +» 125.00 
Tokyo Rope Manufacturing Company, vr neg ss 50 50 20% June and Dec », 102 00 
Japan Horse awa ae i Limi Sedbntcle cedtebil 50 50 15% March and Sept. » 12.00 
— Stock Exchange Company. ..-....2o....---..2--ec-ceeese-eene-ee! 50 50 11 June and »» 137.00 
Electric Light Cacpeae ti ee 50 50 15% July and Jan. » 123.50 
Kobe Electric Light Company, Limited_...- 22. 50 50 14% July and Jan, » 85.00 
i 
(CouRTESY MEsSsRS. EpwArRvs & Co., BANGKOK, SIAM.) 
a ee ee EER I SE SIE EE AS ED SS = 
’ { ISSUE AMOUNT PAID | WHEN PAID Or 
NAME. | BUYERS. | SELLERS. ‘aes ESTABLISHED. CAPITAL - OF SHARES. VALUE. P. RESERVE x aeal| LAST DIVIDEND PAYABLE. 
Siam Electricity Co., Ltd....... Tes. — (Tes. 410} Tes. 410 1901 £ 350,000 35,000 | £ 10 | £ 350,000 (Tes. 448,174.31 vg bon.| Feb. 29, 1's 
2 Tel. 
Paknam Railwny Co., Ltd...... » 10) . — ss 190 1893 Tes. 400,000 7 wee Tes. 80 Tes. 400,000 wi 20,000 1 Pt for 4 Dec. 31, 17 
hares i an 
Siam Tramway Co., Ltd........ » = ». = 3 150 1905 a (ee 1,450,000 7250 Deb. 100 »» 1,450,000 — 1% ending pent o 1998 
1000 P. Shares ai 
Meklong Railway Co., Ltd......| ,, — » 1100] ,, 115 |July 12, 1907, +» 2,230,000 22,300 » 100 y+ 2,230,000 17,316 22 — _ 
Bangkok Manufact. Co,Ltd...) ,, 145 | » oo 30 1898 | », 400,000 4,000 »» 100 | +» 400,000 _ None a 
Howarth Erskine, Ltd.......... | » = | » | » 200 1905 $ 2,400,000 | 24,000 | $ 100 $ 2,400,000 $ 40,000 5% Oet. 31, 1:8 
Bangkok Dock Co., Ltd........ » — |» —| » 350| 1865 | Tes.1,000,000 | 6,000 -—Tes. 100 | Tes. 1,000,000 ites. *eooot || Bazae 71) Dee. a1, 1077 
Siam Steam Packet Co. ........ | "= ‘ 75 80 1898 »» 181,250 2,625 - 2 + 181,250 = 36,000 14 Dec. 31, 1:7 
Siam Commercial Bank........ | o» — ! » 3,100; ,, 1,150 1906 »» 3,000,000 3,000 +: 1,000 +, 8,000,000 +» :140,006 5% Mar. 31, 1° 
Menam Motor Boat Co. ........ ls = » = » 100 1905 io i 2,000 » 100 ro 25,000 ~ om > 
Jenderata Rubber Co... ...... ie =Le = th 50 1906 £ 40,000 4,000 | £ 10 | £4, per Share - _— _ 
| 
| 








